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Case 1:17-at-00557 
� 

,//,3�$��7$/%(57�
LWHG�6WDWHV�$WWRUQH\�
5$17�%��5$%(11�
8/�$��+(0$6$7+�
(9,1�&��.+$6,*,$1�
VLVWDQW�8��6��$WWRUQH\V�
���7XODUH�6WUHHW��6XLWH������ 
HVQR��&$�������
OHSKRQH�����������������

(11(7+�$��%/$1&2� 

� 
Document 1 Filed 07/19/17 Page 1 of 27 � 

WLQJ�$VVLVWDQW�$WWRUQH\�*HQHUDO�
PLQDO�'LYLVLRQ��8QLWHG�6WDWHV�-XVWLFH�'HSDUWPHQW�
28,6$�.��0$5,21�
DO�$WWRUQH\� � 
PSXWHU�&ULPH�DQG�,QWHOOHFWXDO�3URSHUW\�6HFWLRQ�
DVKLQJWRQ��'&������� � 
OHSKRQH�����������������

� 
RUQH\V�IRU�3ODLQWLII�
LWHG�6WDWHV�RI�$PHULFD� � 

� 

,1�7+(�81,7('�67$7(6�',675,&7�&2857� 

($67(51�',675,&7�2)�&$/,)251,$� 

� 

1,7('�67$7(6�2)�$0(5,&$�� 

� � 3ODLQWLII�� 

� Y�� 

(;$1'5(�&$=(6���
���D�N�D�³$OSKD���´�� 
���D�N�D�³$GPLQ�´�

�������������������������������'HIHQGDQW��

���/$0%25*+,1,�$9(17$'25�/3�������9,1��
:(&����&/$�������%$1*.2.�5(*,67(5('�
$7(�180%(5����.25�.$,�725�781*�±������
1*.2.�� 

56&+(�3$1$0(5$�6��9,1��:3�===��=*/��������
1*.2.�5(*,67(5('�3/$7(�180%(5����.25�
$,�725�781*�±������%$1*.2.���

1,�&223(5��%$1*.2.�5(*,67(5('�3/$7(�
80%(5����.25�.$,�3+23+$1�±������%$1*.2.��� 

�� 
� 

��  
��  
�  
�  
�  
9(5,),('�&203/$,17�)25��
)25)(,785(�IN REM 

�  
�  
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Case 1:17-at-00557 Document 1 Filed 07/19/17 
� 

� 
%0:�02725&<&/(��/,&(16(�3/$7(�180%(5����
.2.$,�121(1�±������%$1*.2.���
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�%$1*.2.�%$1.��+(/'�,1�7+(�1$0(�2)�
$/(;$1'5(�&$=(6��,1&/8',1*�%87�127�
/,0,7('�72�$&&28176������������������������������
DQG���������������� 
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�%$1*.2.�%$1.��+(/'�,1�7+(�1$0(�2)�
681,6$�7+$368:$1��,1&/8',1*�%87�127�
/,0,7('�72�$&&2817����������������
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�%$1.�2)�$<8'+<$��.581*65,���+(/'�,1�7+(�
1$0(�2)�$/(;$1'5(�&$=(6��,1&/8',1*�%87�
127�/,0,7('�72�$&&2817�������������
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�.$6,.251�%$1.��+(/'�,1�7+(�1$0(�2)�
%,7&2,1�&203$1<�/7'���,1&/8',1*�%87�127�
/,0,7('�72�$&&2817���������������
 
$//�021,(6��)81'6��$1'�&5(',76�$662&,$7('�
:,7+�$/(;$1'5(�&$=(6�$1'�681,6$�
7+$368:$1¶6�9,578$/�&855(1&<�(;&+$1*(�
$&&28176�:,7+�%,7&2,1�&203$1<�/7'��,1�
7+$,/$1'��:+,&+�$5(�21�'(326,7�:,7+�
%,7&2,1�&203$1<�/7'��� 
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�.$6,.251�%$1.��+(/'�,1�7+(�1$0(�2)�
$/(;$1'5(�&$=(6��,1&/8',1*�%87�127�
/,0,7('�72�$&&28176���������������DQG�������
��������� 
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�.$6,.251�%$1.��+(/'�,1�7+(�1$0(�2)�
681,6$�7+$368:$1��,1&/8',1*�%87�127�
/,0,7('�72�$&&2817����������������
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�6,$0�&200(5&,$/�%$1.��+(/'�,1�7+(�1$0(�
2)�$/(;$1'5(�&$=(6��,1&/8',1*�%87�127�
/,0,7('�72�$&&28176���������������DQG�������
��������� 
 
$//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
$7�6,$0�&200(5&,$/�%$1.��+(/'�,1�7+(�1$0(�
2)�681,6$�7+$368:$1��,1&/8',1*�%87�127�
/,0,7('�72�$&&2817����������������
 
 
 

�� 
� 
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Case 1:17-at-00557 Document 1 Filed 07/19/17 
� 

//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
7�%$1.�$/3,180�$*�,1�/,(&+7(167(,1��+(/'�
1�7+(�1$0(�2)�$/(;$1'5(�&$=(6�� 

//�021,(6��)81'6��$1'�&5(',76�21�'(326,7�
7�/2<$/�%$1.�/,0,7('��+(/'�,1�7+(�1$0(�2)�
%5,//,$17�/$1'0$5.�&21&(37�/,0,7('´�
1'�25�$/(;$1'5(�&$=(6�� 

//�021,(6��)81'6��$1'�&5(',76�$662&,$7('�
:,7+�$/(;$1'5(�&$=(6¶�$1'�25�681,6$�
+$368:$1¶6�9,578$/�&855(1&<�(;&+$1*(�
&&28176�:,7+�%,7&2,1�68,66(�$*�,1�%$$5��
:,7=(5/$1'�� 

($/�3523(57<�/2&$7('�$7������62,����2))�
+877$�0217+21�6$,���52$'�.+:$(1*�6$/$�
+$00$623��.+(7�7+$:((�:$77+$1$��
$1*.2.�� 

($/�3523(57<�/2&$7('�$7������62,����2))�
+877$�0217+21�6$,���52$'�.+:$(1*�6$/$�
+$00$623��.+(7�7+$:((�:$77+$1$��
$1*.2.�� 

($/�3523(57<�/2&$7('�$7�9,//$�725&(//2��
�����022����.$0$/$��.$7+8��3+8.(7��������
+$,/$1'�� 

($/�3523(57<�/2&$7('�$7��������*5$1$'$�
,1�./$2�3+(7�.$6(0�+286,1*�(67$7(��
$1&+$1$�3+,6.�52$'��.+:$(1*�%$1*�.+$(�
8$��.+(7�%$1*�.+$(��%$1*.2.��7+$,/$1'�� 

($/�3523(57<�/2&$7('�$7�9,//$���$7�7+(�
($�3($5/�5(6,'(1&(6��3$5$/,01,�
$0$*867$��&<3586��� 

($/�3523(57<�/2&$7('�$7������12168&+�%$<�
21'20,1,806��&������������/27������67��
+,//,36�6287+��$17,*8$�$1'�%$5%8'$�� 

3352;,0$7(/<���������������%,7&2,16�6(,=('�
520�$/(;$1'5(�&$=(6�$1'�029('�72�
(&85(�*29(510(17�&21752//('�%,7&2,1�
''5(66(6��
�<:)9''415*(���=:;73<-*<-*5��6906�
�������������%7&��DQG�
1;2&4/44*$48�&3%*7;7=�190�&*1<'�3�
�������������%7&��� 

�� 
� 
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Case 1:17-at-00557 Document 1 Filed 07/19/17 
� 

� 
3352;,0$7(/<��������������(7+(5(80�6(,=('�
520�$/(;$1'5(�&$=(6�$1'�029('�72�
(&85(�*29(510(17�&21752//('�(7+(5��
''5(66��
;��&&�%����'(�))�$�($��������%��'�����(����

3352;,0$7(/<����������=&$6+�6(,=('�)520�
/(;$1'5(�&$=(6�$1'�029('�72�6(&85(�
29(510(17�&21752//('�$''5(66�
�8$5�-�+<7�2&0<*66/5�6�3/08.%21*/*�� 

1<�$1'�$//�021(52�6(,=('�)520�
/(;$1'5(�&$=(6¶�3(5621$/�&20387(5�$1'�
$//(7�$''5(66(6��

3352;,0$7(/<��������������%,7&2,1�029('�
520�6(59(5������,172�6(&85(�*29(510(17�
21752//('�%,7&2,1�$''5(66�
%%7.��67:8))7)955629;�;�38+'3)2).�� 

3352;,0$7(/<�������������%,7&2,1�029('�
520�6(59(5������,172�6(&85(�*29(510(17�
21752//('�%,7&2,1�$''5(66�
%%7.��67:8))7)955629;�;�38+'3)2).�� 

3352;,0$7(/<������������(7+(5(80�029('�
520�6(59(5������,172�6(&85(�*29(510(17�
21752//('��(7+(5�$''5(66�
;���������)��)�%))%���%����'(('����%�'��'��

3352;,0$7(/<��������������021(52�029('�
520�6(59(5�������,172�6(&85(�*29(510(17�
21752//('�021(52�$''5(66�
*6(2�'-&=)6<53,--�43/.6(3)-12%$�0874;$
�;%9=�*:(.*<$4)�3'%+0�);8)2=/:<3&;
�)0<=��%:0=%.+;4.=2�� 

1<�$1'�$//�&5<372&855(1&<�&217$,1('�,1�
$//(7�),/(6�5(6,',1*�21�$/3+$%$<�6(59(56��
1&/8',1*�7+(�6(59(56�$66,*1('�7+(�
17(51(7�35272&2/�$''5(66(6��
;�;;;�;;������³6HUYHU������´���;;�;;;�;;;�����
6HUYHU�����´���;;;�;;;�;;;������³6HUYHU�����D´���
;;�;;;�;;;�����³6HUYHU�����E´���;;;�;;;�;;;����
6HUYHU�����´���;;�;;;�;;;������³6HUYHU�����´����
;�;;;�;;������³6HUYHU������´���DQG�

1<�$1'�$//�&5<372&855(1&<�6(,=('�)520�
+(�3(5621$/�&20387(5��:$//(7�$''5(66(6��
1'�0(',$�2)�$/(;$1'5(�&$=(6�� 

� � 'HIHQGDQWV�LQ�UHP�� 

�� 
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Case 1:17-at-00557 Document 1 Filed 07/19/17 Page 5 of 27 � 

� 

7KH�8QLWHG�6WDWHV�RI�$PHULFD��E\�DQG�WKURXJK�LWV�DWWRUQH\��3KLOOLS�$��7DOEHUW��8QLWHG�6WDWHV� 

WWRUQH\�IRU�WKH�(DVWHUQ�'LVWULFW�RI�&DOLIRUQLD��IRU�LWV�YHULILHG�FRPSODLQW�DOOHJHV��XSRQ�LQIRUPDWLRQ�DQG� 

HOLHI��DV�IROORZV���� 

-85,6',&7,21�$1'�9(18(� 

��� 7KLV�DFWLRQ�LV�EURXJKW�E\�WKH�8QLWHG�6WDWHV�RI�$PHULFD�SXUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV� 

RGH��6HFWLRQV�����D�����$��DQG��&���VHHNLQJ�WKH�IRUIHLWXUH�RI��DOO�WKH�DVVHWV�LQYROYHG�LQ��DQG�WUDFHDEOH�WR�� 

H�RZQHUVKLS�DQG�RSHUDWLRQ�RI�WKH�$OSKD%D\�LOOHJDO�PDUNHWSODFH�E\�$/(;$1'5(�&$=(6��³&$=(6´��� 

FOXGLQJ�WKH�IROORZLQJ�� 
� 
D�� �����/DPERUJKLQL�$YHQWDGRU�/3�������9,1��=+:(&����&/$�������%DQJNRN�

5HJLVWHUHG�3ODWH�1XPEHU����.RU�.DL�7RU�7XQJ�±������%DQJNRN��
� 
E�� 3RUVFKH�3DQDPHUD�6��9,1��:3�===��=*/��������%DQJNRN�5HJLVWHUHG�3ODWH�1XPEHU����

.RU�.DL�7RU�7XQJ�±������%DQJNRN��
� 
F�� 0LQL�&RRSHU��%DQJNRN�5HJLVWHUHG�3ODWH�1XPEHU����.RU�.DL�3KRSKDQ�±������%DQJNRN��
� 
G�� %0:�0RWRUF\FOH��/LFHQVH�3ODWH�1XPEHU����.RNDL�1RQHQ�±������%DQJNRN���
� � 
H�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�%DQJNRN�%DQN��KHOG�LQ�WKH�QDPH�RI�$OH[DQGUH�

&$=(6��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQWV������������������������������DQG�������
��������� 

� � 
I�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�%DQJNRN�%DQN��KHOG�LQ�WKH�QDPH�RI�6XQLVD�

7+$368:$1��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQW����������������
� 
J�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�%DQN�RI�$\XGK\D��.UXQJVUL���KHOG�LQ�WKH�QDPH�

RI�$OH[DQGUH�&$=(6��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQW������������� 
� 
K�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�.DVLNRUQ�%DQN��KHOG�LQ�WKH�QDPH�RI�%LWFRLQ�

&RPSDQ\�/WG���LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQW���������������
� 

L�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�DVVRFLDWHG�ZLWK�$OH[DQGUH�&$=(6�DQG�6XQLVD�
7+$368:$1¶V�YLUWXDO�FXUUHQF\�H[FKDQJH�DFFRXQWV�ZLWK�%LWFRLQ�&RPSDQ\�/WG��LQ�
7KDLODQG��ZKLFK�DUH�RQ�GHSRVLW�ZLWK�%LWFRLQ�&RPSDQ\�/WG���

� 
M�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�.DVLNRUQ�%DQN��KHOG�LQ�WKH�QDPH�RI�$OH[DQGUH�

&$=(6��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQWV���������������DQG���������������� 
� 
N�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�.DVLNRUQ�%DQN��KHOG�LQ�WKH�QDPH�RI�6XQLVD�

7+$368:$1��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQW����������������
� 
O�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�6LDP�&RPPHUFLDO�%DQN��KHOG�LQ�WKH�QDPH�RI�

$OH[DQGUH�&$=(6��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQWV���������������DQG�������
��������� 

� 
� 
� 

�� 
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Case 1:17-at-00557 Document 1 Filed 07/19/17 Page 6 of 27 � 

� 

� 
P�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�6LDP�&RPPHUFLDO�%DQN��KHOG�LQ�WKH�QDPH�RI�

6XQLVD�7+$368:$1��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DFFRXQW���������������� 
� 
Q�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�%DQN�$OSLQXP�$*�LQ�/LHFKWHQVWHLQ��KHOG�LQ�

WKH�QDPH�RI�$OH[DQGUH�&$=(6��
� 
R�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�RQ�GHSRVLW�DW�/R\DO�%DQN�/LPLWHG��KHOG�LQ�WKH�QDPH�RI�

³%ULOOLDQW�/DQGPDUN�&RQFHSW�/LPLWHG´�DQG�RU�$OH[DQGUH�&$=(6��
� 
S�� $OO�PRQLHV��IXQGV��DQG�FUHGLWV�DVVRFLDWHG�ZLWK�$OH[DQGUH�&$=(6¶�DQG�RU�6XQLVD�

7+$368:$1¶V�YLUWXDO�FXUUHQF\�H[FKDQJH�DFFRXQWV�ZLWK�%LWFRLQ�6XLVVH�$*��LQ�%DDU��
6ZLW]HUODQG�� 

� 
T�� 5HDO�SURSHUW\�ORFDWHG�DW������6RL����RII�3KXWWD�0RQWKRQ�6DL���5RDG�.KZDHQJ�6DOD�

7KDPPDVRS��.KHW�7KDZHH�:DWWKDQD��%DQJNRN��
� 
U�� 5HDO�SURSHUW\�ORFDWHG�DW������6RL����RII�3KXWWD�0RQWKRQ�6DL���5RDG�.KZDHQJ�6DOD�

7KDPPDVRS��.KHW�7KDZHH�:DWWKDQD��%DQJNRN��
� 

V�� 5HDO�SURSHUW\�ORFDWHG�DW�9LOOD�7RUFHOOR��������0RR����.DPDOD��.DWKX��3KXNHW�������� 
� 7KDLODQG��� 
� 
W�� 5HDO�SURSHUW\�ORFDWHG�DW��������*UDQDGD�3LQ�.ODR�3KHW�.DVHP�+RXVLQJ�(VWDWH��
� .DQFKDQD�3KLVN�5RDG��.KZDHQJ�%DQJ�.KDH�1XD��.KHW�%DQJ�.KDH��%DQJNRN��
� 7KDLODQG��� 
� 
X�� 5HDO�SURSHUW\�ORFDWHG�DW�9LOOD���DW�WKH�6HD�3HDUO�5HVLGHQFHV��3DUDOLPQL�)DPDJXVWD�� 
� &\SUXV�� 
� 
Y�� 5HDO�SURSHUW\�ORFDWHG�DW������1RQVXFK�%D\�&RQGRPLQLXPV��&������������/27������6W��

3KLOOLSV�6RXWK��$QWLJXD�DQG�%DUEXGD��� 
� 
Z�� $SSUR[LPDWHO\���������������%LWFRLQV�VHL]HG�IURP�$OH[DQGUH�&$=(6�DQG�PRYHG�WR�

VHFXUH�JRYHUQPHQW�FRQWUROOHG�%LWFRLQ�DGGUHVVHV��
��\:)9GGT1U*(���]Z;7S\-J<-JU��6Y0V���������������%7&��DQG�
�1;R&4/4TJD48�FS%*W;7=�19P�F*Q<'�S���������������%7&��� 

� 
[�� $SSUR[LPDWHO\��������������(WKHUHXP�VHL]HG�IURP�$OH[DQGUH�&$=(6�DQG�PRYHG�WR�

VHFXUH�JRYHUQPHQW�FRQWUROOHG�(WKHU�DGGUHVV��
�[��&&�%����'(�))�D�(D��������%��'�����(����

� 
\�� $SSUR[LPDWHO\����������=FDVK�VHL]HG�IURP�$OH[DQGUH�&$=(6�DQG�PRYHG�WR�VHFXUH�

JRYHUQPHQW�FRQWUROOHG�DGGUHVV�W�8$U�M�+\W�R&0\JV6/U�6�S/0X.%R1J/J�� 
� 
]�� $Q\�DQG�DOO�0RQHUR�VHL]HG�IURP�$OH[DQGUH�&$=(6¶�SHUVRQDO�FRPSXWHU�DQG�ZDOOHW�
� DGGUHVVHV��� 
� 
DD�� $SSUR[LPDWHO\��������������%LWFRLQ�PRYHG�IURP�VHUYHU������LQWR�VHFXUH�JRYHUQPHQW�
� FRQWUROOHG�%LWFRLQ�DGGUHVV��%%7N��67:XII7IY5UVRY;�;�SXK'S)RIN�� 

����������������������������������������� 
H�3KXNHW�SURSHUW\�VXEMHFW�WR�IRUIHLWXUH�LV�IXOO\�GHVFULEHG�LQ�([KLELW�%�DWWDFKHG�KHUHWR��� 
H�*UDQDGD�SURSHUW\�VXEMHFW�WR�IRUIHLWXUH�LV�IXOO\�GHVFULEHG�LQ�([KLELW�&�DWWDFKHG�KHUHWR��� 
H�$QWLJXD�DQG�%DUEXGD�SURSHUW\�VXEMHFW�WR�IRUIHLWXUH�LV�IXOO\�GHVFULEHG�LQ�WKH�&HUWLILFDWH�RI�7LWOH�� 
KHG�KHUHWR�DV�([KLELW�'��� 

�� 
9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem
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� 

� 
EE�� $SSUR[LPDWHO\�������������%LWFRLQ�PRYHG�IURP�VHUYHU������LQWR�VHFXUH�JRYHUQPHQW�
� FRQWUROOHG�%LWFRLQ�DGGUHVV��%%7N��67:XII7IY5UVRY;�;�SXK'S)RIN�� 
� 
FF�� $SSUR[LPDWHO\������������(WKHUHXP�PRYHG�IURP�VHUYHU������LQWR�VHFXUH�JRYHUQPHQW�
� FRQWUROOHG�(WKHU�DGGUHVV��[���������I��I�E))%���%����'(('����%�'��G�� 
� 
GG�� $SSUR[LPDWHO\��������������0RQHUR�PRYHG�IURP�VHUYHU�������LQWR�VHFXUH�
� JRYHUQPHQW�FRQWUROOHG�0RQHUR�DGGUHVV�
� ��J6(R�'-&=IV<U3LM-�4S/NVH3IM1R%$�P8W4;$:�[%9]�*Z(NJ<D4I
� �3'%KP�I;8IR]/:<S&[.�)P\=��E:P=%.K;T.=R��� 
� 
HH�� $Q\�DQG�DOO�FU\SWRFXUUHQF\�FRQWDLQHG�LQ�ZDOOHW�ILOHV�UHVLGLQJ�RQ�$OSKD%D\�VHUYHUV��
� LQFOXGLQJ�WKH�VHUYHUV�DVVLJQHG�WKH�LQWHUQHW�SURWRFRO�DGGUHVVHV�� 
� ;;�;;;�;;������³6HUYHU������´���;;�;;;�;;;������³6HUYHU�����´��� 
� ;;;�;;;�;;;������³6HUYHU�����D´���;;;�;;;�;;;�����³6HUYHU�����E´��� 
� ;;;�;;;�;;;������³6HUYHU�����´���;;�;;;�;;;������³6HUYHU�����´���� 
� ;;�;;;�;;������³6HUYHU�������´���DQG�
� 
II�� $Q\�DQG�DOO�FU\SWRFXUUHQF\�VHL]HG�IURP�WKH�SHUVRQDO�FRPSXWHU��ZDOOHW�DGGUHVVHV��DQG�

PHGLD�RI�$OH[DQGUH�&$=(6����&ROOHFWLYHO\�UHIHUUHG�WR�DV�³GHIHQGDQW�DVVHWV´��� 
� 

��� 7KLV�&RXUW�KDV�MXULVGLFWLRQ�RYHU�WKLV�DFWLRQ�SXUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH�� 

HFWLRQ������E������ZKLFK�SURYLGHV�WKDW�D�IRUIHLWXUH�DFWLRQ�RU�SURFHHGLQJ�PD\�EH�EURXJKW�LQ�WKH�GLVWULFW� 

RXUW�IRU�WKH�GLVWULFW�LQ�ZKLFK�DQ\�RI�WKH�DFWV�RU�RPLVVLRQV�JLYLQJ�ULVH�WR�WKH�IRUIHLWXUH�RFFXUUHG�� 

��� 9HQXH�LV�SURSHU�SXUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ������D��EHFDXVH�WKH�DFWV� 

LYLQJ�ULVH�WR�WKLV�IRUIHLWXUH�DFWLRQ�RFFXUUHG�LQ�WKH�(DVWHUQ�'LVWULFW�RI�&DOLIRUQLD���6LQFH�������ODZ� 

QIRUFHPHQW�DJHQWV�SDUWLFLSDWLQJ�LQ�WKLV�LQYHVWLJDWLRQ�KDYH�PDGH�PXOWLSOH�XQGHUFRYHU�SXUFKDVHV�RI� 

RQWUROOHG�VXEVWDQFHV��IDNH�LGHQWLILFDWLRQ�GRFXPHQWV��DQG�RWKHU�LWHPV�LOOHJDO�LQ�WKH�8QLWHG�6WDWHV�IURP� 

$OSKD%D\�YHQGRUV��LQFOXGLQJ�SXUFKDVHV�PDGH�IURP��DQG�LOOHJDO�LWHPV�VKLSSHG�WR��WKH�(DVWHUQ�'LVWULFW�RI� 

&DOLIRUQLD���7KH�SD\PHQWV�IRU�WKHVH�LOOHJDO�LWHPV�UHSUHVHQW�UDFNHWHHULQJ�SURFHHGV�EDVHG�RQ�WKHLU� 

RQQHFWLRQ�WR�WKH�$OSKD%D\�PDUNHWSODFH��DV�ZHOO�DV�EHLQJ�LQYROYHG�LQ�PRQH\�ODXQGHULQJ�WUDQVDFWLRQV� 

KURXJK�$OSKD%D\�DQG�DFFRXQWV��DQG�UHDO�SURSHUWLHV��FRQWUROOHG�E\�&$=(6�DQG�KLV�ZLIH�LQ�7KDLODQG�� 

LHFKWHQVWHLQ��&\SUXV��6ZLW]HUODQG��DQG�$QWLJXD�DQG�%DUEXGD��³$QWLJXD´����,Q�DGGLWLRQ��$OSKD%D\� 

HQGRUV�UHVLGHG�LQ�WKH�(DVWHUQ�'LVWULFW�RI�&DOLIRUQLD��UHVXOWLQJ�LQ�LOOHJDO�LWHPV�SXUFKDVHG�RQ�$OSKD%D\� 

HLQJ�VKLSSHG�IURP�WKH�(DVWHUQ�'LVWULFW�RI�&DOLIRUQLD�WR�ORFDWLRQV�DURXQG�WKH�8QLWHG�6WDWHV�� 

� 

� 

���
 
��
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� 

)$&78$/�29(59,(:� 

��� $V�GHWDLOHG�EHORZ��IURP�'HFHPEHU�������XS�WR�DQG�LQFOXGLQJ�-XO\�������WKH�$OSKD%D\� 

GHQ�ZHEVLWH�VHUYHG�DV�D�PDUNHWSODFH�IRU�LOOHJDO�JRRGV²VHOOLQJ�PDOZDUH��FRQWUROOHG�VXEVWDQFHV�� 

PLFDOV��JXQV��VWROHQ�ILQDQFLDO�LQIRUPDWLRQ�DQG�FRXQWHUIHLW�GRFXPHQWV�WR�LWV�XVHUV�ORFDWHG�DOO�RYHU�WKH� 

UOG���$OSKD%D\�ZDV�WKH�ODUJHVW�GDUN�ZHE�PDUNHW�DQG�LWV�DQQXDO�VDOHV�ZHUH�HVWLPDWHG�WR�EH�LQ�WKH� 

GUHGV�RI�PLOOLRQV�RI�GROODUV��PDQ\�WLPHV�PRUH�WKDQ�6LON�5RDG��D�SUHGHFHVVRU�GDUN�ZHE�PDUNHWSODFH� 

�SULPDULO\�VROG�FRQWUROOHG�VXEVWDQFHV�DQG�ZDV�VKXW�GRZQ�E\�WKH�JRYHUQPHQW�LQ������� 

��� 7KH�$OSKD%D\�ZHEVLWH�ZDV�GHVLJQHG�WR�IDFLOLWDWH�WKH�LOOLFLW�FRPPHUFH�KRVWHG�RQ�WKH�VLWH�E\� 

YLGLQJ�DQRQ\PLW\�WR�LWV�XVHUV��LQ�WZR�SULPDU\�ZD\V���)LUVW��WKH�$OSKD%D\�KLGGHQ�ZHEVLWH�RSHUDWHG�RQ� 

GDUN�ZHE�DFFHVVLEOH�RQO\�WKURXJK�7KH�2QLRQ�5RXWHU��³725´��QHWZRUN��D�VSHFLDO�QHWZRUN�RI� 

PSXWHUV�RQ�WKH�,QWHUQHW�GHVLJQHG�WR�FRQFHDO�WKH�WUXH�,3�DGGUHVVHV�RI�WKH�FRPSXWHUV�RQ�WKH�QHWZRUN��� 

RQG��$OSKD%D\�UHTXLUHG�LWV�XVHUV�WR�WUDQVDFW�LQ�FU\SWRFXUUHQFLHV��DOVR�UHIHUUHG�WR�DV�GLJLWDO�FXUUHQFLHV�� 

K�DV�%LWFRLQ��0RQHUR�DQG�(WKHUHXP���$V�H[SODLQHG�EHORZ��FU\SWRFXUUHQF\�VXFK�DV�%LWFRLQ�H[LVWV� 

UHO\�RQ�WKH�,QWHUQHW��LV�QRW�LQKHUHQWO\�VWRUHG�LQ�DQ\�SK\VLFDO�IRUP��DQG�LV�GHVLJQHG�WR�EH�DV� 

Q\PRXV�DV�FDVK���� 

��� $Q�LQGLYLGXDO�QDPHG�$/(;$1'5(�&$=(6��D�N�D�³$OSKD���´�D�N�D�³$GPLQ�´�IRXQGHG� 

KD%D\�LQ������DQG�ZDV�LWV�OHDGHU�WKURXJK�-XO\�����������&$=(6��DV�WKH�IRXQGHU��RYHUVDZ� 

KD%D\¶V�RSHUDWLRQV�VLQFH�LWV�LQFHSWLRQ�DQG�KDV�FRQWUROOHG�WKH�PDVVLYH�SURILWV�JHQHUDWHG�IURP�WKH� 

UDWLRQ�RI�WKH�EXVLQHVV��FROOHFWLQJ�WHQV�RI�PLOOLRQV�RI�GROODUV�LQ�FRPPLVVLRQV�IURP�WKH�LOOHJDO� 

QVDFWLRQV�IDFLOLWDWHG�E\�$OSKD%D\���&$=(6�KDV�DOZD\V�EHHQ�DZDUH�RI�WKH�LOOHJDO�QDWXUH�RI�KLV� 

HUSULVH²LQ������KH�SRVWHG�LQ�WKH�³$ERXW�0H´�VHFWLRQ�RI�$OSKD%D\�WKDW�WKH�VLWH�ZDV�³ODXQFKHG�LQ� 

WHPEHU������DQG�LWV�JRDO�LV�WR�EHFRPH�WKH�ODUJHVW�H%D\�VW\OH�XQGHUZRUOG�PDUNHWSODFH�´��&$=(6� 

HG�WKDW�$OSKD%D\�ZDV�WKH�RQO\�GDUNZHE�PDUNHWSODFH�ZLWK�³D�ELGGLQJ�V\VWHP�LQ�SODFH�´�DQG� 

RXUDJHG�XVHUV�WR�³KHDG�RYHU�WR�WKH�IRUXPV´�LI�WKH\�KDG�WUDGLQJ�LVVXHV���&$=(6�FRQFOXGHG�KLV�SRVW� 

K���³KDSS\�WUDGLQJ�´��� 

��� 7KURXJKRXW�LWV�RSHUDWLRQ��&$=(6�KDV�VRXJKW�WR�HQVXUH�WKH�DQRQ\PLW\�RI�WKH�LOOHJDO� 

GRUV�RQ�$OSKD%D\��DV�ZHOO�DV�WR�FRQFHDO�KLV�RZQ�LGHQWLW\�DV�WKH�RZQHU�DQG�RSHUDWRU�RI�WKH�VLWH�� 

KD%D\
 V�GD\�WR�GD\�RSHUDWLRQV�ZHUH�UXQ�E\�D�VWDII�RI������LQGLYLGXDOV�WKDW�RSHUDWH�WKURXJK� 
�� 
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� 

DQRQ\PRXV�PRQLNHUV��LQFOXGLQJ�� 
� 

D�� $��6HFXULW\�$GPLQLVWUDWRU���ZKR�DSSHDUV�WR�KDG�DGPLQLVWUDWRU�OHYHO�DFFHVV� 
VLPLODU��RU�SRVVLEO\�HTXDO��WR�$OSKD���$GPLQ��DQG�ZKR�XVHV�WKH�PRQLNHU� 
�'H6QDNH��� 
� 

E�� 6HYHUDO��0RGHUDWRUV���ZKR�UHYLHZHG�DQG�PRGHUDWHG�GLVSXWHV�DPRQJ�YHQGRUV� 
DQG�EX\HUV���7KH�PRGHUDWRUV�KDG�WKH�DELOLW\�WR�FKDQJH�XVHUV
 �3,1�QXPEHUV��KDYH� 
GLVFUHWLRQ�WR�UHIXQG�EX\HUV
 �%LWFRLQ�LI�WKH\�FRQFOXGHG�WKH�GLVSXWH�UHTXLUHG�LW�� 
KDG�YLVLELOLW\�LQWR�VWDII�RQO\�GLVFXVVLRQ�IRUXPV��DQG�FRXOG�YLHZ�DOO�$OSKD%D\� 
XVHUV
 �%LWFRLQ�EDODQFHV�DW�DQ\�PRPHQW���7KH�0RGHUDWRUV�LQFOXGHG���5DVSL��� 
�'LVF�����5XVV�����%RWDK����%LJ0XVFOHV���DQG��0RXQWDLQ+LJK����UHWLUHG����� 

 
F�� $��3XEOLF�5HODWLRQV��PDQDJHU�XVLQJ�WKH�PRQLNHU��7UDSS\���ZKR�PDQDJHG� 
RXWUHDFK�WR�WKH�EURDGHU�GDUN�PDUNHW�FRPPXQLW\�E\�SRVWLQJ�RQ�SXEOLF�IRUXPV� 
VXFK�DV�5HGGLW��DV�ZHOO�DV�RQ�WKH�$OSKD%D\�IRUXP�� 
� 

G�� �6FDP:DWFK��SHUVRQQHO�XVLQJ�WKH�PRQLNHUV��2QLRQKRRG��DQG��9DDV���ZKR� 
ZDWFKHG�RXW�IRU�SKLVKLQJ�DWWHPSWV�DQG�RWKHU�VFDPV�DJDLQVW�RWKHU�$OSKD%D\� 
XVHUV�RQ�$OSKD%D\�� 

��� (DFK�RI�WKHVH�VWDII�PHPEHUV�KDG�HOHYDWHG�SHUPLVVLRQV�RQ�$OSKD%D\�DQG�DFFHVV�WR�SRUWLRQV� 

RI�WKH�VLWH�WKDW�DUH�QRW�DYDLODEOH�WR�WKH�DYHUDJH�XVHUV���(DFK�ZDV�SDLG�D�VDODU\�WKURXJK�WKH�VLWH�IRU�KLV�RU� 

KHU�ZRUN�DGPLQLVWHULQJ�$OSKD%D\�� 

��� $OSKD%D\�ZDV�PRGHOHG�DIWHU�FRQYHQWLRQDO�H�FRPPHUFH�ZHEVLWHV���,Q�H[FKDQJH�IRU�D� 

YHQGRU�IHH��XVHUV�FRXOG�HVWDEOLVK�YHQGRU�SURILOHV�DQG�RIIHU�JRRGV�IRU�VDOH�RQOLQH���7KHVH�YHQGRU�SDJHV� 

ZHUH�YLVLEOH�WR�EX\HUV�DQG�RIWHQ�OLVWHG�LQWURGXFWRU\�LQIRUPDWLRQ�WKH�YHQGRU�FKRRVHV�WR�SRVW�LQ�DGGLWLRQ�WR� 

KLV�KHU�RQOLQH�PRQLNHU��H�J���VKLS�IURP�ORFDWLRQ��JHQGHU��3*3�HQFU\SWLRQ�SXEOLF�NH\��HWF����DV�ZHOO�DV�WKH� 

YHQGRU¶V�SURGXFW�OLVWLQJV��UHYLHZV�IURP�SUHYLRXV�FXVWRPHUV��DQG�³WUXVW�OHYHO´�DQG�³YHQGRU�OHYHO´² 

PHWULFV�ZKLFK�DSSHDUHG�WR�EH�DVVLJQHG�E\�$OSKD%D\�EDVHG�RQ�WKH�YHQGRU¶V�OHQJWK�RI�WLPH�RQ�WKH�VLWH�� 

WRWDO�QXPEHU�RI�VDOHV��QXPEHU�RI�GLVSXWHG�WUDQVDFWLRQV�DQG�RU�UHYLHZV��DQG�RWKHU�IDFWRUV���%HORZ�LV�D� 

VFUHHQVKRW�RI�WKH�LOOHJDO�$OSKD%D\�PDUNHWSODFH�VKRUWO\�EHIRUH�WKH�VLWH�ZDV�WDNHQ�GRZQ�� 

� 

 

 

 

 

�� 
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���� $V�RI�-XQH�������WKHUH�ZHUH�DSSUR[LPDWHO\���������OLVWLQJV�IRU�WKH�VDOH�RI�YDULRXV� 

FDWHJRULHV�RI�LOOLFLW�JRRGV�RQ�WKH�$OSKD%D\�ZHEVLWH��LQFOXGLQJ�VXFK�KRVWHG�FDWHJRULHV�DV�³)UDXG�´�³'UXJV� 

�&KHP LFDOV�´�³&RXQWHUIHLW�LWHPV�´��³:HDSRQV�´�DQG�³6RIWZDUH�DQG�0DOZDUH�´��$OSKD%D\�DOVR�KDG�D� 

VHFWLRQ�ZKHUH�XVHUV�FRXOG�SXUFKDVH�VWROHQ�FUHGLW�FDUGV�DQG�ILQDQFLDO�LQIRUPDWLRQ��DV�ZHOO�DV�VWROHQ� 

SHUVRQDO�LGHQWLI\LQJ�LQIRUPDWLRQ²HYHQ�RIIHULQJ�VSHFLILF�VHDUFK�FRQWUROV�WR�DOORZ�SRWHQWLDO�EX\HUV�WR� 

VHDUFK�WKH�OLVWLQJV�E\�ORFDWLRQ��FLW\��VWDWH�DQG�FRXQWU\���VRFLDO�VHFXULW\�QXPEHU��ELUWK�\HDU��FUHGLW�OLPLW�� 

3,1�QXPEHU��VHOOHU��VHOOHU�OHYHO��SULFH��DQG�PRUH�� 

���� $OSKD%D\�DOVR�DGYLVHG�EX\HUV�DQG�YHQGRUV�RQ�KRZ�WR�DYRLG�ODZ�HQIRUFHPHQW�GHWHFWLRQ� 

DQG�H[SOLFLWO\�DFNQRZOHGJHG�WKDW�WKH�VLWH¶V�DFWLYLWLHV�ZHUH�LOOHJDO���1RW�RQO\�ZHUH�WKH�JRRGV�DQG�VHUYLFHV� 

RIIHUHG�RQ�$OSKD%D\�RYHUZKHOPLQJO\�LOOHJDO�RQ�WKHLU�IDFH��EXW�WKH�LOOLFLW�QDWXUH�RI�WKH�FRPPHUFH� 

FRQGXFWHG�RQ�WKH�ZHEVLWH�ZDV�RSHQO\�UHFRJQL]HG�LQ�WKH�$OSKD%D\�RQOLQH�FRPPXQLW\�DQG�RQ�WKH�VLWH� 

WVHOI���)RU�H[DPSOH��LQIRUPDWLRQ�DYDLODEOH�RQ�$OSKD%D\�SURYLGHG�JXLGDQFH�WR�XVHUV�FRQFHUQLQJ�KRZ�WR� 

FRQGXFW�WUDQVDFWLRQV�RQ�WKH�VLWH�ZLWKRXW�EHLQJ�FDXJKW�E\�ODZ�HQIRUFHPHQW���$OSKD%D\¶V�)UHTXHQWO\� 

$VNHG�4XHVWLRQV��DFFHVVLEOH�IURP�WKH�KRPH�SDJH��OLVWHG�WKH�TXHVWLRQ�³,V�$OSKD%D\�0DUNHW�/HJDO"´��7KH� 

ZHEVLWH�WKHQ�H[SODLQHG�� 

� 
��� 
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� 
6RPH�SHRSOH�KDYH�UHDOO\�DVNHG�WKLV�TXHVWLRQ���2I�FRXUVH�QRW���:H�DUH�DQ�
DQRQ\PRXV�PDUNHWSODFH�VHOOLQJ�GUXJV��ZHDSRQV�DQG�FUHGLW�FDUGV���0DNH�
VXUH�\RX�DFFHVV�WKH�ZHEVLWH�WKURXJK�7RU�RU�WKURXJK�D�931�WR�HQVXUH�
DQRQ\PLW\���:H�WDNH�QR�UHVSRQVLELOLW\�LI�\RX�JHW�FDXJKW��VR�SURWHFWLQJ�
\RXUVHOI�LV�\RXU�UHVSRQVLELOLW\���� 

���� 7KH�$OSKD%D\�ZHEVLWH�IXUWKHU�KRVWHG�D�SODWIRUP�IRU�XVHUV�WR�SRVW�SXEOLF�HOHFWURQLF� 

PHVVDJHV�UHODWLQJ�WR�$OSKD%D\�DQG�LWV�FULPLQDO�DFWLYLWLHV��NQRZQ�DV�WKH�)RUXP��DV�ZHOO�DV�WR�VHQG�GLUHFW� 

PHVVDJHV�WR�RWKHU�XVHUV���0XFK�OLNH�RQ�WKH�PDUNHWSODFH��FRQYHUVDWLRQV�RQ�$OSKD%D\�ZHUH�FDWHJRUL]HG�E\� 

RSLF���)RU�H[DPSOH��WKH�)RUXP�RIIHUHG�D�VHFWLRQ�FDOOHG�³/LVWLQJ�5HYLHZV´�ZKLFK�RUJDQL]HV�FRQYHUVDWLRQ� 

KUHDGV�XQGHU�YDULRXV�VXE�FDWHJRULHV��LQFOXGLQJ�³IUDXG�VHOOHUV�´�³PDOZDUH�H[SORLWV�VRIWZDUH�VHOOHUV�´� 

³ZHDSRQV�VHOOHUV�´�³GUXJV�VHOOHUV�´�³KRVWLQJ�VHFXULW\�VSDP�WUDIILF�VHOOHUV�´��7KH�IRUXP�DOVR�KDG�HQWLUH� 

VHFWLRQV�GHGLFDWHG�WR�³FDUGLQJ�	�IUDXG�´�³GUXJV�GLVFXVVLRQV�´�³LQGXVWU\�QHZV´��ZKLFK�GLVFXVVHG��DPRQJ� 

RWKHU�WKLQJV��ODZ�HQIRUFHPHQW�DFWLRQV�DJDLQVW�GDUN�PDUNHWV�YHQGRUV�DQG�PDUNHWSODFHV���DQG�PRUH�� 

���� 'XULQJ�LWV�RSHUDWLRQ��$OSKD%D\�FKDUJHG�D�FRPPLVVLRQ�IRU�HYHU\�WUDQVDFWLRQ�FRQGXFWHG�E\� 

WV�XVHUV���7KH�FRPPLVVLRQ�UDWH�YDULHG�EDVHG�RQ�WKH�VHOOHU¶V�KLVWRU\��YROXPH��DQG�WUXVW�OHYHO�RQ�WKH�VLWH�� 

EXW�JHQHUDOO\�YDULHG�IURP��������$OSKD%D\�DOVR�RIIHUHG�D�UHIHUUDO�SURJUDP�ZKHUHE\�D�XVHU�UHFHLYHG�D� 

SRUWLRQ�RI�WKH�FRPPLVVLRQ�HDUQHG�IURP�XVHUV�UHIHUUHG�WR�WKH�VLWH��WKHUHE\�HQFRXUDJLQJ�H[LVWLQJ�XVHUV�WR� 

QWURGXFH�QHZ�XVHUV�WR�WKH�VLWH�DQG�LQFUHDVH�WKH�VDOHV�YROXPH���,Q�DGGLWLRQ��$OSKD%D\�NHSW�WKH�YDOXH�RI� 

%LWFRLQ�RU�RWKHU�FU\SWRFXUUHQF\�OHIW�EHKLQG�E\�XVHUV�ZKR�ZHUH�EDQQHG�IURP�WKH�VLWH�RU�RWKHUZLVH� 

DEDQGRQHG�WKHLU�$OSKD%D\�DFFRXQWV���� 

���� $OSKD%D\�RQO\�DOORZHG�LWV�XVHUV�WR�WUDQVDFW�LQ�GLJLWDO�FXUUHQFLHV��VXFK�DV�%LWFRLQ��0RQHUR� 

DQG�(WKHUHXP��EXW�%LWFRLQ�ZDV�WKH�SUHIHUUHG�GLJLWDO�FXUUHQF\�IRU�$OSKD%D\�XVHUV���,QVWHDG�RI�EHLQJ� 

VVXHG�E\�D�JRYHUQPHQW��EDQN��RU�FRPSDQ\��GLJLWDO�FXUUHQF\�LV�JHQHUDWHG�DQG�FRQWUROOHG�WKURXJK� 

FRPSXWHU�VRIWZDUH�RSHUDWLQJ�RQ�D�GHFHQWUDOL]HG�SHHU�WR�SHHU�QHWZRUN���%LWFRLQ�SD\PHQWV�DUH�UHFRUGHG�RQ� 

D�SXEOLF�OHGJHU�WKDW�LV�PDLQWDLQHG�E\�SHHU�WR�SHHU�YHULILFDWLRQ��NQRZQ�DV�WKH�³%ORFNFKDLQ�´�� 

$FFRUGLQJO\��QR�VLQJOH�DGPLQLVWUDWRU�RU�HQWLW\�FRQWUROV�WKH�YHULILFDWLRQ�RI�%LWFRLQ�WUDQVDFWLRQV��XQOLNH� 

VD\�D�EDQN��ZKLFK�FOHDUV�ILQDQFLDO�WUDQVDFWLRQV�IRU�FXVWRPHUV��� 

���� ,QGLYLGXDOV�FDQ�DFTXLUH�%LWFRLQV�E\�³PLQLQJ´�RU�E\�SXUFKDVLQJ�WKHP�IURP�RWKHU� 

QGLYLGXDOV���$Q�LQGLYLGXDO�FDQ�³PLQH´�IRU�%LWFRLQ�E\�DOORZLQJ�WKHLU�FRPSXWLQJ�SRZHU�WR�EH�XVHG�WR� 

YHULI\�DQG�UHFRUG�%LWFRLQ�WUDQVDFWLRQV���$�³PLQHU´�LV�UHZDUGHG�IRU�WKLV�E\�EHLQJ�JLYHQ�QHZO\�FUHDWHG� 
��� 
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%LWFRLQV���,QGLYLGXDOV�FDQ�VHQG�%LWFRLQV�WKURXJK�SHHU�WR�SHHU�RQOLQH�WUDQVDFWLRQV�RU�WKURXJK�WKLUG�SDUW\� 

D\PHQW�SURFHVVRUV���)XUWKHU��%LWFRLQV�DUH�VWRUHG�RQ�GLJLWDO�³ZDOOHWV�´�ZKLFK�HVVHQWLDOO\�VWRUH�WKH�DFFHVV� 

RGH��NQRZQ�DV�D�³SULYDWH�NH\´��WKDW�DOORZV�LQGLYLGXDOV�WR�FRQGXFW�%LWFRLQ�WUDQVDFWLRQV�RQ�WKH� 

%ORFNFKDLQ���(YHQ�WKRXJK�WKH�SXEOLF�DGGUHVVHV�DVVRFLDWHG�ZLWK�%LWFRLQ�WUDQVDFWLRQV�DUH�UHFRUGHG�RQ�WKH� 

%ORFNFKDLQ��WKH�WUXH�LGHQWLWLHV�RI�WKH�WUDQVDFWRUV�DUH�QRW�UHFRUGHG���,I��KRZHYHU��D�UHDO�LQGLYLGXDO�RU�HQWLW\� 

V�OLQNHG�WR�D�SXEOLF�DGGUHVV��LW�ZRXOG�EH�SRVVLEOH�WR�GHWHUPLQH�ZKDW�WUDQVDFWLRQV�ZHUH�FRQGXFWHG�E\�WKH� 

QGLYLGXDO�RU�HQWLW\�FRQWUROOLQJ�WKDW�SXEOLF�DGGUHVV���%LWFRLQ�WUDQVDFWLRQV�DUH��WKHUHIRUH��QRW�HQWLUHO\� 

QRQ\PRXV��� 

���� 7UDQVDFWLRQV�RQ�$OSKD%D\�RFFXUUHG�WKURXJK�FU\SWRFXUUHQFLHV�KRVWHG�DQG�FRQWUROOHG�E\�WKH� 

LWH���7R�SXUFKDVH�LOOHJDO�JRRGV�DQG�VHUYLFHV��XVHUV�WUDQVIHUUHG�IXQGV�LQWR�WKH�VLWH¶V�FU\SWRFXUUHQF\� 

GGUHVVHV��ZKHUH�WKH�IXQGV�ZHUH�KHOG�LQ�HVFURZ�XQWLO�WKH�WUDQVDFWLRQV�ZHUH�FRPSOHWHG���$IWHU�D� 

DQVDFWLRQ�ZDV�FRPSOHWHG��DQG�$OSKD%D\�WRRN�LWV�DSSUR[LPDWH�����SHUFHQW�FXW��XVHUV�FRXOG�VHQG�WKHLU� 

U\SWRFXUUHQFLHV�WR�SULYDWH�DGGUHVVHV�QRW�FRQWUROOHG�E\�WKH�VLWH���%HFDXVH�FU\SWRFXUUHQF\�WUDQVDFWLRQV� 

DQ�LQ�WKHRU\�EH�WUDFHG��H�J���WKURXJK�WKH�%ORFNFKDLQ���³WXPEOHUV´�DQG�³PL[HUV´�FRXOG�EH�XVHG�WR�REVFXUH� 

KH�KLVWRULFDO�WUDLO�RI�WKH�FU\SWRFXUUHQFLHV¶�PRYHPHQWV���0L[HUV�DQG�WXPEOHUV�REVFXUH�WUDQVDFWLRQ� 

LVWRULHV�E\�FRPELQLQJ��VSOLWWLQJ�DQG�UH�FRPELQLQJ�%LWFRLQV�WKURXJK�D�VHULHV�RI�ZDOOHWV�FRQWUROOHG�E\�WKH� 

XPEOHU�RU�PL[HU���$FFRUGLQJ�WR�SRVWLQJV�RQ�$OSKD%D\��WKH�VLWH�LQWURGXFHG�D�WXPEOHU�LQ�DSSUR[LPDWHO\� 

$SULO��������2QH�VXFK�SRVWLQJ�VWDWHG�� 

$OSKDED\�FDQ�QRZ�VDIHO\�EH�XVHG�DV�D�FRLQ�WXPEOHU��7KLV�PHDQV�WKDW�QR�
OHYHO�RI�EORFNFKDLQ�DQDO\VLV�FDQ�SURYH�WKDW�\RXU�FRLQV�FRPH�IURP�$OSKDED\�
VLQFH�ZH�XVH�RXU�RZQ�REIXVFDWLRQ�WHFKQRORJ\��0DNLQJ�D�GHSRVLW�DQG�
ZLWKGUDZLQJ�DIWHU�LV�QRZ�D�ZD\�WR�WXPEOH�\RXU�FRLQV�DQG�EUHDN�WKH�OLQN�WR�
WKH�VRXUFH�RI�WKH�IXQGV��6LQFH�WXPEOLQJ�LV�QRW�LOOHJDO��DQG�VLQFH�ZH�OHDYH�QR�
SDSHU�WUDLO��\RX�QRZ�KDYH�LURQFODG�SODXVLEOH�GHQLDELOLW\�ZLWK�\RXU�%LWFRLQV��

���� %HWZHHQ�0D\�RI������DQG�ZKHQ�WKH�VLWH�ZDV�WDNHQ�GRZQ��ODZ�HQIRUFHPHQW�DJHQWV� 

DUWLFLSDWLQJ�LQ�WKLV�LQYHVWLJDWLRQ�PDGH�QXPHURXV�XQGHUFRYHU�SXUFKDVHV�RI�FRQWUROOHG�VXEVWDQFHV� 

PDULMXDQD��KHURLQ��IHQWDQ\O��DQG�PHWKDPSKHWDPLQH���IDNH�LGHQWLILFDWLRQ�GRFXPHQWV�DQG�DQ�$70� 

NLPPHU�IURP�$OSKD%D\�YHQGRUV��LQFOXGLQJ�SXUFKDVHV�PDGH�IURP��DQG�VXEVWDQFHV�DQG�RWKHU�LOOHJDO� 

HPV�VKLSSHG�WR��WKH�(DVWHUQ�'LVWULFW�RI�&DOLIRUQLD���6DPSOHV�RI�WKH�FRQWUROOHG�VXEVWDQFHV�SXUFKDVHV� 

DYH�EHHQ�ODERUDWRU\�WHVWHG�DQG�KDYH�W\SLFDOO\�VKRZQ�KLJK�SXULW\�OHYHOV�RI�WKH�GUXJ�WKH�LWHP�ZDV�
 
���
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HUWLVHG�WR�EH�RQ�WKH�$OSKD%D\�ZHEVLWH���%DVHG�RQ�WKH�SRVWDO�PDUNLQJV�RQ�WKH�SDFNDJHV�LQ�ZKLFK�WKH� 

JV�DQG�LOOHJDO�LWHPV�DUULYHG��WKHVH�SXUFKDVHV�DSSHDU�WR�KDYH�EHHQ�ILOOHG�E\�YHQGRUV�ORFDWHG�DFURVV�WKH� 

QWU\²WKH�LQYHVWLJDWLRQ�KDV�DOVR�UHYHDOHG�FRFDLQH�DQG�PDULMXDQD�$OSKD%D\�YHQGRUV�UHVLGLQJ�LQ�WKH� 

WHUQ�'LVWULFW�RI�&DOLIRUQLD�� 

� 

$/(;$1'5(�&$=(6��$/3+$%$<¶6�)281'(5�$1'�23(5$725� 

���� ,Q�WKH�FRXUVH�RI�WKLV�LQYHVWLJDWLRQ��ODZ�HQIRUFHPHQW�DJHQWV�LGHQWLILHG�&$=(6�DV� 

SKD��´�DQG�³$GPLQ�´�WKH�IRXQGHU�DQG�DGPLQLVWUDWRU�RI�$OSKD%D\���$FFRUGLQJ�WR�$OSKD%D\¶V�)$4V�� 

SKD%D\�0DUNHW�������>ZDV@�IRXQGHG�E\�DOSKD����UHSXWDEOH�PHPEHU�RQ�PRVW�FDUGLQJ�IRUXPV�«��>D@IWHU� 

PH�WLPH�KHOSLQJ�RWKHUV�RQ�FDUGLQJ�IRUXPV��KH�GHFLGHG�WR�VWDUW�KLV�RZQ�PDUNHWSODFH�DQG�DOORZ�VHOOHUV� 

P�DURXQG�WKH�ZRUOG�WR�VHOO�JRRGV�WR�EX\HUV�ZRUOGZLGH�´��(DUO\�SDJHV�RI�WKH�$OSKD%D\�VLWH�OLVWHG�D� 

S\ULJKW´�PDUN�LQGLFDWLQJ�WKDW�WKH�VLWH�ZDV�³SURXGO\�GHVLJQHG�E\�$OSKD���´��� 

���� )URP�WKH�VLWH¶V�ODXQFK�LQ�'HFHPEHU������WKURXJK�$XJXVW�������$OSKD��¶V�SXEOLF�SURILOH� 

$OSKD%D\�OLVWHG�KLP�DV�³$GPLQLVWUDWRU�	�2ZQHU´�RI�WKH�VLWH���,W�DOVR�VWDWHG�WKDW�³$OSKD��´�MRLQHG�WKH� 

�RQ�-XO\�����������ZKLFK�SUH�GDWHG�WKH�SXEOLF�ODXQFK�RI�WKH�ZHEVLWH�E\�DSSUR[LPDWHO\�VL[�PRQWKV��� 

KD��¶V�SURILOH�VLJQDWXUH�EORFN�DOVR�LQGLFDWHG�WKDW�KH�DFFHSWHG�³SULYDWH�PHVVDJHV�IURP�VWDII�RQO\�´�� 

LO�$XJXVW�������$OSKD���ZDV�DOVR�D�SUROLILF�DXWKRU�RI�SRVWV�RQ�WKH�$OSKD%D\�IRUXPV�DQG�KLV�SRVWV� 

H�WDJJHG�ZLWK�WKH�³DGPLQLVWUDWRU´�GHVLJQDWLRQ��LQGLFDWLQJ�WKDW�$OSKD���KDG�VLWH�RZQHUVKLS�SULYLOHJHV��� 

���� ,Q�$XJXVW�������WKH�XVHUQDPH�IRU�WKH�$OSKD%D\�DGPLQLVWUDWRU�DFFRXQW�FKDQJHG�IURP� 

SKD��´�WR�³$GPLQ�´��$URXQG�WKH�VDPH�WLPH��$OSKD���SRVWHG�D�PHVVDJH�RQ�WKH�$OSKD%D\�IRUXP� 

LQJ��³DOSKD���DFFRXQW�ZLOO�EH�UHQDPHG�WR�
 $GPLQ
 ��7KLV�DFFRXQW�ZLOO�21/<�DFFHSW�SULYDWH�PHVVDJHV� 

P�6WDII�´��7KH�$OSKD%D\�SURILOH�IRU�$GPLQ�DW�WKH�WLPH�RI�WKH�WDNHGRZQ�VKRZHG�WKDW�LW�ZDV�WKH�VDPH� 

RXQW�SUHYLRXVO\�ODEHOHG�³$OSKD��´�DQG�WKDW�WKH�PRQLNHU�ZDV�VLPSO\�FKDQJHG���$GPLQ�KDV�EHHQ�D� 

PEHU�VLQFH�-XO\�����������DQG�DV�GHVFULEHG�EHORZ��HYLGHQFH�ORFDWHG�DW�WKH�WLPH�RI�&$=(6¶�DUUHVW� 

ILUPHG�WKDW�&$=(6�FRQWLQXHG�XVLQJ�WKH�$GPLQ�SURILOH�DIWHU�$XJXVW������� 

���� ,Q�'HFHPEHU�������ODZ�HQIRUFHPHQW�OHDUQHG�WKDW�&$=(6¶�SHUVRQDO�HPDLO�ZDV�LQFOXGHG�LQ� 

KHDGHU�RI�$OSKD%D\¶V�³ZHOFRPH�HPDLO´�WR�QHZ�XVHUV�LQ�'HFHPEHU��������6SHFLILFDOO\��VRRQ�DIWHU� 

KD%D\�ZDV�ODXQFKHG��WKH�VLWH�HVWDEOLVKHG�DQ�DVVRFLDWHG�RQOLQH�IRUXP�DOORZLQJ�FXVWRPHUV�DQG�YHQGRUV� 
��� 

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 


 
 

 

 

 

 

 

 

  

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 
 

� 
Case 1:17-at-00557 Document 1 Filed 07/19/17 Page 14 of 27 � 

� 

WR�GLVFXVV�WKHLU�EXVLQHVV���2QH�IHDWXUH�RI�WKH�VLJQ�XS�SURFHVV�ZDV�QHZ�XVHUV�KDG�WR�SURYLGH�DQ�HPDLO� 

DGGUHVV�IRU�SDVVZRUG�UHFRYHU\�LQ�FDVH�WKH�XVHU�ORVW�KLV�KHU�SDVVZRUG���2QFH�QHZ�XVHUV�MRLQHG�WKH�IRUXPV� 

DQG�HQWHUHG�WKHLU�SULYDWH�HPDLO�DFFRXQWV��WKH\�ZHUH�JUHHWHG�ZLWK�DQ�HPDLO�GLUHFWO\�IURP�$OSKD%D\� 

ZHOFRPLQJ�WKHP�WR�WKH�IRUXPV���7KH�HPDLO�DGGUHVV�RI�³3LPSB$OH[B��#KRWPDLO�FRP´�ZDV�LQFOXGHG�LQ� 

WKH�KHDGHU�LQIRUPDWLRQ�RI�WKH�$OSKD%D\�ZHOFRPH�HPDLO����� 

���� &$=(6¶�SHUVRQDO�HPDLO�ZDV�DOVR�LQFOXGHG�LQ�WKH�KHDGHU�RI�$OSKD%D\¶V�³SDVVZRUG� 

UHFRYHU\�SURFHVV´�XVHG�E\�$OSKD%D\�IRUXP�XVHUV�ZKR�ORVW�WKHLU�SDVVZRUGV���,Q�ODWH�'HFHPEHU�RI������ 

ZKHQ�XVHUV�LQLWLDWHG�D�SDVVZRUG�UHFRYHU\�IRU�WKH�$OSKD%D\�IRUXPV��WKH\�UHFHLYHG�DQ�HPDLO�IURP� 

$OSKD%D\�GLUHFWLQJ�WKHP�WR�D�OLQN�WR�UHVHW�WKHLU�SDVVZRUG���$V�ZLWK�WKH�ZHOFRPH�HPDLO��WKH�KHDGHU�RI�WKH� 

UHVHW�HPDLO�KDG�D�VHQGHU�HPDLO�DGGUHVV�RI�³3LPSB$OH[B��#KRWPDLO�FRP�´��� 

���� /DZ�HQIRUFHPHQW�VXEVHTXHQWO\�OHDUQHG�WKH�³3LPSB$OH[B��#KRWPDLO�FRP´�HPDLO�DGGUHVV� 

EHORQJHG�WR�D�&DQDGLDQ�PDQ�QDPHG�$OH[DQGUH�&$=(6�ZLWK�D�ELUWKGDWH�RI�2FWREHU�����������PDWFKLQJ� 

WKH�QXPHULF�LGHQWLILHU�LQ�KLV�+RWPDLO�HPDLO�DGGUHVV���&$=(6�ZDV�D�VHOI�GHVFULEHG�LQGHSHQGHQW�ZHEVLWH� 

GHVLJQHU�DIILOLDWHG�ZLWK�D�FRPSDQ\�FDOOHG�(%;�7HFKQRORJLHV��³(%;�7HFK´����/DZ�HQIRUFHPHQW� 

UHYLHZHG�WKH�/LQNHG,Q�SURILOH�IRU�³$OH[DQGUH�&D]HV�´�ZKLFK�LGHQWLILHG�&$=(6�DV�DQ�HPSOR\HH�IRU�(%;� 

7HFK�ZLWK�WKH�IROORZLQJ�,7�VNLOOV��FRQFXUUHQW�SURJUDPPLQJ��ZHE�KRVWLQJ��HPDLO�KRVWLQJ��ZHE� 

GHYHORSPHQW��QHWZRUN�DGPLQLVWUDWLRQ��VHUYHU�DGPLQLVWUDWLRQ��QHWZRUN�VHFXULW\��JUDSKLF�GHVLJQ��FXVWRP� 

VRIWZDUH�GHYHORSPHQW��ZHE�DSSOLFDWLRQ�GHVLJQ��FU\SWRJUDSK\��VRIWZDUH�DUFKLWHFWXUDO�GHYHORSPHQW�� 

GDWDEDVH�GHVLJQ��DQG�GDWDEDVH�DGPLQLVWUDWLRQ���,W�DOVR�OLVWHG�DGGLWLRQDO�,7�VNLOOV�DQG�SURILFLHQFLHV�DV�� 

(FOLSVH��-DYD��-DYD�6FULSW��/LQX[��2UDFOH��&ORXG�&RPSXWLQJ���66/�&HUWLILFDWHV��UHTXLUHG�IRU�HQFU\SWLRQ� 

NH\���9%�1(7�DQG�$63�1(7��XVHG�IRU�YLVXDO�ZHEVLWH�VRIWZDUH�IUDPHZRUN���0\64/�DQG�3RVWJUH64/� 

�XVHG�IRU�RSHQ�VRXUFH�GDWDEDVH�PDQDJHPHQW�V\VWHPV���+70/��3+3�DQG�&66��VFULSW�PDUNXS�ODQJXDJH� 

XVHG�LQ�ZHE�GHYHORSPHQW������ 

���� /DZ�HQIRUFHPHQW�DOVR�OHDUQHG�DERXW�D�'HFHPEHU���������SRVW�RQ�WKH�RQOLQH�WHFK�IRUXP� 

³ZZZ�FRPPHQWFDPDUFKH�FRP´�E\�XVHU�ZLWK�WKH�QDPH�RI�³$OSKD���´��7KH�³$OSKD��´�XVHU�SRVWHG� 

LQIRUPDWLRQ�LQ�)UHQFK�RQ�KRZ�WR�SURSHUO\�UHPRYH�D�YLUXV�IURP�D�GLJLWDO�SKRWR���$W�WKH�HQG�RI�WKH�SRVW�� 

WKH�³$OSKD��´�XVHU�LQFOXGHG�KLV�QDPH��³$OH[DQGUH�&D]HV�´�DQG�KLV�HPDLO�DGGUHVV�� 

³3LPSB$OH[B��#KRWPDLO�FRP�´��/DZ�HQIRUFHPHQW�DXWKRULWLHV�WKHQ�FRQILUPHG�WKDW�$OH[DQGUH�&D]HV� 
��� 

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem� 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

Z

³

UH

Z

-

R

S

KL

7

K

7

$

X

LQ

WK

D

UH

³

H

UH

U

3

&


 
 

 

 

  

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 
 

�
 
Case 1:17-at-00557 Document 1 Filed 07/19/17 Page 15 of 27 � 

� 

DV�D�&DQDGLDQ�FLWL]HQ�UHVLGLQJ�LQ�7KDLODQG��� 

���� /DZ�HQIRUFHPHQW�KDV�DOVR�XQFRYHUHG�DGGLWLRQDO�IDFWV�LQGLFDWLQJ�WKDW�&$=(6�ZDV� 

$OSKD���´�LQFOXGLQJ�ILQDQFLDO�WUDQVDFWLRQ�LQIRUPDWLRQ�OLQNLQJ�&$=(6�WR�$OSKD%D\�DQG�ILQDQFLDO� 

FRUGV�LQGLFDWLQJ�WKDW�&$=(6�KDG�PDQ\�PLOOLRQV�RI�GROODUV¶�ZRUWK�RI�LQYHVWPHQWV�WKURXJKRXW�WKH�ZRUOG� 

LWKRXW�DQ\�ODZIXO�VRXUFH���$GGLWLRQDOO\��&$=(6�ZDV�ORJJHG�LQWR�WKH�$OSKD%D\�ZHEVLWH�DV�³$GPLQ´�RQ� 

XO\���������ZKHQ�ODZ�HQIRUFHPHQW�VHDUFKHG�KLV�UHVLGHQFH��DQG�ZDV�LQ�DFWLYH�FRPPXQLFDWLRQ�ZLWK�RQH� 

I�WKH�$OSKD%D\�GDWD�FHQWHUV�DERXW�D�ODZ�HQIRUFHPHQW�FUHDWHG�VHUYLFH�RXWDJH�RQ�WKH�VLWH���)LQDOO\�� 

DVVZRUGV�WR�$OSKD%D\¶V�VHUYHUV�DQG�RWKHU�LQIUDVWUXFWXUH�ZHUH�IRXQG�RQ�&$=(6¶�SHUVRQDO�FRPSXWHU�DW� 

V�UHVLGHQFH��DV�GHVFULEHG�EHORZ���� 

���� /DZ�HQIRUFHPHQW�IXUWKHU�GHWHUPLQHG�WKDW�&$=(6�RZQHG�DQG�FRQWUROOHG�(%;� 

HFKQRORJLHV��D�IURQW�FRPSDQ\�KH�XVHG�WR�MXVWLI\�KLV�EDQNLQJ�DFWLYLW\�DQG�VXEVWDQWLDO�FU\SWRFXUUHQF\� 

ROGLQJV���(%;�7HFKQRORJLHV�FODLPV�WR�SURYLGH�ZHE�GHVLJQ�VHUYLFHV��EXW�WKH�ZHEVLWH�IRU�(%;� 

HFKQRORJLHV�LV�EDUHO\�IXQFWLRQDO�DQG�GRHV�QRW�DSSHDU�WR�VXSSRUW�DQ\�VXEVWDQWLDO�EXVLQHVV�RSHUDWLRQV��� 

OWKRXJK�(%;�7HFKQRORJLHV�DSSHDUV�WR�KDYH�EHHQ�FUHDWHG�LQ�������WKH�EORJ�IRU�WKH�ZHEVLWH�KDV�QRW�EHHQ� 

SGDWHG�VLQFH�-DQXDU\��������$�UHYLHZ�RI�(%;�7HFK¶V�FXUUHQW�EDQN�UHFRUGV�VKRZ�OLWWOH�WR�QR�EXVLQHVV� 

FRPH�RU�EDQNLQJ�DFWLYLW\���,Q�WKH�\HDUV�EHIRUH�KLV�DUUHVW��&$=(6�PDLQWDLQHG�VHYHUDO�EDQN�DFFRXQWV�LQ� 

H�QDPH�RI�³(%;�7HFKQRORJLHV´�DQG�XVHG�WKHVH�³EXVLQHVV´�EDQN�DFFRXQWV�WR�FUHDWH�GLJLWDO�H[FKDQJH� 

FFRXQWV�VR�KH�FRXOG�OLTXLGDWH�DQG�PDQDJH�KLV�FU\SWRFXUUHQF\���� 

���� /DZ�HQIRUFHPHQW�REWDLQHG�&$=(6¶�3D\3DO�DFFRXQW�UHFRUGV�WKDW�VKRZ�VHYHUDO�DFFRXQWV� 

JLVWHUHG�LQ�&$=(6¶�QDPH���7R�RSHQ�DQG�PDLQWDLQ�RQH�3D\3DO�DFFRXQW��&$=(6�OLVWHG�HPDLO�DGGUHVVHV� 

FRQWDFW#HE[WHFK�FRP´�DQG�³SLPSBDOH[B��#KRWPDLO�FRP�´��2Q�RWKHU�DFFRXQWV��&$=(6�OLVWHG�WKH� 

PDLO�DGGUHVV�³DGPLQ#HE[WHFK�FRP�´��3D\3DO�DFFRXQW�VWDWHPHQWV�IXUWKHU�VKRZ�WKDW�&$=(6�PDGH� 

JXODU�SD\PHQWV�WR�WKH�5RRVK9�IRUXP��DQ�RQOLQH�GLVFXVVLRQ�IRUXP��IRU�KLV�PHPEHUVKLS�IHH²&$=(6� 

RXWLQHO\�SRVWHG�RQ�5RRVK9�DERXW�KLV�ILQDQFLDO�VXFFHVV�DQG�H[SHUWLVH�ZLWK�FU\SWRFXUUHQF\���&$=(6¶� 

D\3DO�DFFRXQW�ZDV�DOVR�OLQNHG�WR�KLV�RWKHU�EDQN�DFFRXQWV��LQFOXGLQJ�D�&DQDGLDQ�EDQN�DFFRXQW�KHOG�LQ� 

$=(6¶�QDPH�DQG�(%;�7HFKQRORJLHV�� 

� 

� 
��� 

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem� 
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5(/$7('�&5,0,1$/�&$6(� 

���� 2Q�RU�DERXW�-XQH����������WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�(DVWHUQ�'LVWULFW�RI� 

&DOLIRUQLD�LVVXHG�D�ZDUUDQW�IRU�$OH[DQGUH�&$=(6¶�DUUHVW�EDVHG�XSRQ�DQ�,QGLFWPHQW�LQ�FDVH�QXPEHU� 

�����&5�������/-2�6.2��FKDUJLQJ�&$=(6�ZLWK�VL[WHHQ�FULPLQDO�FRXQWV��LQFOXGLQJ�FRQVSLUDF\�WR� 

QJDJH�LQ�D�UDFNHWHHU�LQIOXHQFHG�FRUUXSW�RUJDQL]DWLRQ��LQ�YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH�� 

6HFWLRQ������G���FRQVSLUDF\�WR�YLRODWH�WKH�QDUFRWLFV�ODZV�RI�WKH�8QLWHG�6WDWHV�LQ�YLRODWLRQ�RI�7LWOH����� 

8QLWHG�6WDWHV�&RGH��6HFWLRQV�����D�������E�����$����E�����&���	 ������FRQVSLUDF\�WR�FRPPLW�LGHQWLW\�WKHIW� 

QG�DFFHVV�GHYLFH�IUDXG�LQ�YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQV������I��DQG������E������ 

XQODZIXO�WUDQVIHU�RI�D�IDOVH�LGHQWLILFDWLRQ�GRFXPHQW�LQ�YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQV� 

�����D�������E�����$��LL���	��I���WUDIILFNLQJ�LQ�GHYLFH�PDNLQJ�HTXLSPHQW�LQ�YLRODWLRQ�RI�7LWOH�����8QLWHG� 

6WDWHV�&RGH��6HFWLRQV������D�������E������DQG��F�����$��LL���DQG�FRQVSLUDF\�WR�FRPPLW�PRQH\�ODXQGHULQJ� 

Q�YLRODWLRQ�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ������K����7KH�,QGLFWPHQW�DJDLQVW�&$=(6�IXUWKHU� 

RXJKW�WR�IRUIHLW�DOO�WKH�DVVHWV�FRQQHFWHG�WR�WKH�FULPLQDO�RUJDQL]DWLRQ�NQRZQ�DV�$OSKD%D\���See United 

States v. Alexandre Cazes�������&5�������/-2�6.2��'RFNHW�1R����� 

���� 7KH�,QGLFWPHQW�LQ�VXPPDU\�DOOHJHG�� 

� 
D�� 'HIHQGDQW�$/(;$1'5(�&$=(6��DND�³$/3+$���´�DND�³$'0,1�´�DQG� 
RWKHUV�NQRZQ�DQG�XQNQRZQ�WR�WKH�*UDQG�-XU\��ZHUH�PHPEHUV�DQG�DVVRFLDWHV�RI� 
D�FULPLQDO�RUJDQL]DWLRQ��KHUHDIWHU��WKH�³$/3+$%$<�25*$1,=$7,21�´� 
ZKRVH�PHPEHUV�HQJDJHG�LQ�DFWV�RI��GUXJ�WUDIILFNLQJ��WUDIILFNLQJ�LQ�FRXQWHUIHLW� 
DQG�VWROHQ�LGHQWLILFDWLRQ�GRFXPHQWV��FRXQWHUIHLW�JRRGV��XQDXWKRUL]HG�DFFHVV� 
GHYLFHV��GHYLFH�PDNLQJ�HTXLSPHQW��DQG�PDOZDUH�DQG�RWKHU�FRPSXWHU�KDFNLQJ� 
WRROV��LOOHJDO�ILUHDUPV�GLVWULEXWLRQ��DQG�PRQH\�ODXQGHULQJ��DQG�ZKRVH�PHPEHUV� 
LQWHUIHUHG�ZLWK�LQWHUVWDWH�DQG�IRUHLJQ�FRPPHUFH�WKURXJK�DFWV�RI��GUXJ� 
WUDIILFNLQJ��WUDIILFNLQJ�LQ�FRXQWHUIHLW�DQG�VWROHQ�LGHQWLILFDWLRQ�GRFXPHQWV�� 
FRXQWHUIHLW�JRRGV��XQDXWKRUL]HG�DFFHVV�GHYLFHV��DQG�GHYLFH�PDNLQJ�HTXLSPHQW�� 
DQG�PDOZDUH�DQG�RWKHU�FRPSXWHU�KDFNLQJ�WRROV��LOOHJDO�ILUHDUPV�GLVWULEXWLRQV�� 
DQG�PRQH\�ODXQGHULQJ���0HPEHUV�DQG�DVVRFLDWHV�RI�WKH�$/3+$%$<� 
25*$1,=$7,21�RSHUDWHG�WKURXJKRXW�WKH�ZRUOG��LQFOXGLQJ�LQ�%DQJNRN�� 
7KDLODQG��DQG�LQ�WKH�&RXQWLHV�RI�)UHVQR�DQG�0HUFHG�«�ZLWKLQ�WKH�6WDWH�DQG� 
(DVWHUQ�'LVWULFW�RI�&DOLIRUQLD�� 
� 

E�� 7KH�SXUSRVHV�RI�WKH�HQWHUSULVH�LQFOXGHG�«�WR�FUHDWH��PDLQWDLQ��DQG�FRQWURO�D� 
GDUN�ZHE�PDUNHWSODFH�IRU�WUDIILFNLQJ�LQ�QDUFRWLFV��FRXQWHUIHLW�DQG�VWROHQ� 
LGHQWLILFDWLRQ�GRFXPHQWV��XQDXWKRUL]HG�DFFHVV�GHYLFHV��FRXQWHUIHLW�JRRGV�� 
GHYLFH�PDNLQJ�HTXLSPHQW��PDOZDUH�DQG�RWKHU�FRPSXWHU�KDFNLQJ�WRROV��LOOHJDO� 
ILUHDUPV��DQG�RWKHU�LOOHJDO�JRRGV�DQG�VHUYLFHV��DQG�WR�ODXQGHU�WKH�SURFHHGV�RI�� 

��� 
9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem
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� 
VXFK�FRQGXFW��WR�HQULFK�WKH�OHDGHUV��PHPEHUV��DQG�DVVRFLDWHV�RI�WKH�HQWHUSULVH�E\� 
WDNLQJ�D�FRPPLVVLRQ�IURP�HDFK�LOOHJDO�WUDQVDFWLRQ�FRQGXFWHG�WKURXJK�WKH�GDUN� 
ZHE�PDUNHWSODFH�FUHDWHG��PDLQWDLQHG��DQG�FRQWUROOHG�E\�WKH�HQWHUSULVH���WR� 
SURPRWH�DQG�HQKDQFH�WKH�UHSXWDWLRQ�DQG�VWDQGLQJ�RI�WKH�HQWHUSULVH�DQG�LWV� 
OHDGHUV��PHPEHUV��DQG�DVVRFLDWHV��WR�SUHVHUYH�DQG�SURWHFW�WKH�HQWHUSULVH¶V�SURILWV� 
DQG�FOLHQW�EDVH�WKURXJK�DFWV�RI�PRQH\�ODXQGHULQJ��DQG�WR�SURWHFW�WKH�HQWHUSULVH� 
DQG�LWV�OHDGHUV��PHPEHUV��DQG�DVVRFLDWHV�IURP�GHWHFWLRQ��DSSUHKHQVLRQ��DQG� 
SURVHFXWLRQ�E\�ODZ�HQIRUFHPHQW��DQG�IURP�DWWDFNV�E\�HQHPLHV��VXFK�DV�KDFNHUV� 
DQG�ULYDO�GDUN�ZHE�PDUNHWSODFHV����� 

� 
F��	 'HIHQGDQW�&$=(6�FUHDWHG�DQG�IRXQGHG�WKH�$/3+$%$<�25*$1,=$7,21� 
DQG�LWV�RQOLQH�SODWIRUP��ZKLFK�LQFOXGHG�WKH�$OSKD%D\�0DUNHW�DQG�WKH�$OSKD%D\� 
0DUNHW�)RUXP���&$=(6�EHJDQ�FUHDWLQJ�WKH�$OSKD%D\�RQOLQH�SODWIRUP�LQ�RU� 
DURXQG�-XO\�������DQG��ZLWK�RWKHU�SHUVRQV��NQRZQ�DQG�XQNQRZQ�WR�WKH�*UDQG� 
-XU\��SXEOLFO\�ODXQFKHG�WKH�VLWH�LQ�RU�DURXQG�'HFHPEHU��������&$=(6�VHUYHG�DV� 
WKH�OHDGHU�RI�WKH�PDQDJHUV�DQG�RSHUDWRUV�RI�WKH�FULPLQDO�RUJDQL]DWLRQ��ZKR�� 
FROOHFWLYHO\��FRQWUROOHG�WKH�GHVWLQ\�RI�WKH�HQWHUSULVH�«�&$=(6�KDG�XOWLPDWH� 
FRQWURO�RI�WKH�$/3+$%$<�25*$1,=$7,21��LQFOXGLQJ�LWV�PHPEHUVKLS��� 
&$=(6�KDG�ILQDO�DXWKRULW\�WR�GHOHWH�WKH�DFFRXQWV�RI�PRGHUDWRUV��YHQGRUV��DQG� 
EX\HUV�RQ�WKH�ZHEVLWH�DQG�IRUXP���&$=(6�DOVR�KDG�ILQDO�DXWKRULW\�LQ�VHWWOLQJ� 
GLVSXWHV�DPRQJ�PRGHUDWRUV��YHQGRUV��DQG�RWKHU�XVHUV�RI�WKH�ZHEVLWH���&$=(6� 
ZDV�XOWLPDWHO\�UHVSRQVLEOH�IRU�WKH�ZHEVLWH¶V�RSHUDWLRQDO�VHFXULW\�DQG�WHFKQRORJ\� 
XSGDWHV���&$=(6�FRQWUROOHG�WKH�$/3+$%$<�25*$1,=$7,21¶V�HDUQLQJV�� 
ZKLFK�GHULYHG�SULPDULO\�IURP�D�FRPPLVVLRQ�LW�PDGH�RQ�HYHU\�WUDQVDFWLRQ� 
RFFXUULQJ�WKURXJK�WKH�ZHEVLWH���+H�DOVR�KDG�ILQDO�FRQWURO�RYHU�VDODU\�SD\PHQWV� 
WR�WKH�VWDII�PHPEHUV�LQ�WKH�$/3+$%$<�25*$1,=$7,21��ZKLFK�ZHUH�PDGH� 
LQ�GLJLWDO�FXUUHQFLHV��VXFK�DV�%LWFRLQ����� 

���� $�WUXH�DQG�FRUUHFW�FRS\�RI�WKH�&ULPLQDO�,QGLFWPHQW�DJDLQVW�&$=(6�LV�DWWDFKHG�KHUHWR�DV� 

([KLELW�$�DQG�LV�LQFRUSRUDWHG�E\�UHIHUHQFH�DV�LI�IXOO\�VHW�IRUWK�KHUHLQ�� 

6(,=85(�:$55$176� 

���� 2Q�-XQH�����������WKH�+RQRUDEOH�$OOLVRQ�&ODLUH��0DJLVWUDWH�-XGJH�IRU�WKH�(DVWHUQ�'LVWULFW� 

RI�&DOLIRUQLD��LVVXHG�WZHOYH�VHL]XUH�ZDUUDQWV�IRU�D�OX[XU\�YHKLFOH�DQG�HOHYHQ�EDQN�DQG�FU\SWRFXUUHQF\� 

H[FKDQJH�DFFRXQWV�UHSUHVHQWLQJ�WKH�XQODZIXO�SURFHHGV�RI�WKH�FULPLQDO�HQWHUSULVH�NQRZQ�DV�$OSKD%D\����� 

)HGHUDO�DJHQWV�REWDLQHG�WKH�ZDUUDQWV�DIWHU�WUDFLQJ�D�QXPEHU�RI�%LWFRLQ�WUDQVDFWLRQV�RULJLQDWLQJ�ZLWK� 

$OSKD%D\�WR�GLJLWDO�FXUUHQF\�DFFRXQWV��DQG�XOWLPDWHO\�EDQN�DFFRXQWV�DQG�RWKHU�WDQJLEOH�DVVHWV��KHOG�E\� 

&$=(6�DQG�KLV�ZLIH���&$=(6�FRQFHDOHG�DQG�GLVJXLVHG�IXQGV�REWDLQHG�LOOLFLWO\�WKURXJK�$OSKD%D\�E\� 

FRPPLQJOLQJ�WKH�FULPLQDO�SURFHHGV�LQ�GLJLWDO�FXUUHQF\�H[FKDQJH�DFFRXQWV�DQG�EDQN�DFFRXQWV�FRQWUROOHG� 
���������������������������������������������� 
6HW�IRUWK�VSHFLILFDOO\�LQ�SDUDJUDSKV���H���Q��DERYH�� 

��� 
9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem� 
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\�&$=(6�DQG�KLV�ZLIH��DQG�XVLQJ�DQ�DXWRPDWHG�PL[LQJ�DQG�WXPEOLQJ�SURFHGXUH�GHVLJQHG�WR�FRQFHDO�
 

H�VRXUFH�RI�WKH�FULPLQDO�IXQGV�ZKHQ�FRQYHUWLQJ�%LWFRLQ��DQG�RWKHU�FU\SWRFXUUHQFLHV��WR�FXUUHQF\����
 

���� 7KH�ZDUUDQWV�VRXJKW�WKH�VHL]XUH�RI�DVVHWV�FRQQHFWHG�WR�&$=(6�LQ�7KDLODQG��/LHFKWHQVWHLQ�� 

QG�WKH�5HSXEOLF�RI�&\SUXV�ZKHUH�&$=(6�SXUVXHG�HFRQRPLF�FLWL]HQVKLS�E\�SXUFKDVLQJ�H[SHQVLYH�UHDO� 

RSHUW\�LQ�WKH�FRXQWU\���7KH�HFRQRPLF�FLWL]HQVKLS�HIIRUW�UHTXLUHG�&$=(6�WR�PRYH�PRQH\�WKURXJK�%DQN� 

OSLQXP�$*�LQ�/LHFKWHQVWHLQ�DQG�KLUH�D�FLWL]HQVKLS�FRQVXOWDQW�LQ�&\SUXV���,Q�7KDLODQG��ZKHUH�&$=(6� 

YHG�ZLWK�KLV�ZLIH��ODZ�HQIRUFHPHQW�LGHQWLILHG�QXPHURXV�EDQN�DQG�GLJLWDO�H[FKDQJH�DFFRXQWV�FRQQHFWHG� 

�&$=(6�FRQWDLQLQJ�LOO�JRWWHQ�SURFHHGV�IURP�WKH�RSHUDWLRQ�RI�$OSKD%D\���&$=(6�XVHG�WKH�GLJLWDO� 

[FKDQJH�DFFRXQWV�WR�OLTXLGDWH�KLV�FU\SWRFXUUHQF\��PRVW�RIWHQ�%LWFRLQ��WR�FXUUHQF\�VR�WKDW�KH�FRXOG� 

HHO\�VSHQG�LW�LQ�7KDLODQG�DQG�RWKHU�FRXQWULHV�RQ�OX[XU\�FDUV��UHDO�HVWDWH�KROGLQJV��DQG�RWKHU�DVVHWV�� 

�� 

-8/<��WK�$55(67�$1'�6($5&+�,1�7+$,/$1'� 

���� 2Q�-XO\����������WKH�5R\DO�7KDL�3ROLFH�H[HFXWHG�DQ�DUUHVW�ZDUUDQW�IRU�$OH[DQGUH�&$=(6�� 

�ZHOO�DV�D�VHDUFK�ZDUUDQW��ZLWK�DVVLVWDQFH�IURP�WKH�)%,�DQG�'($��DW�KLV�SULPDU\�UHVLGHQFH�LQ�%DQJNRN�� 

KDLODQG���$W�WKH�WLPH�RI�KLV�DUUHVW��ODZ�HQIRUFHPHQW�GLVFRYHUHG�&$=(6¶�ODSWRS�RSHQ�DQG�LQ�DQ� 

QHQFU\SWHG�VWDWH���7KH�ODSWRS�ZDV�LQ�&$=(6¶�EHGURRP�DQG�ORJJHG�LQWR�WKH�VHUYHU�WKDW�KRVWHG�WKH� 

OSKD%D\�ZHEVLWH²&$=(6�ZDV�ORJJHG�LQ�XQGHU�WKH�XVHUQDPH�³$GPLQ´�DQG�KDG�DFFHVVHG�WKH�GDWD� 

HQWHU�KRVWLQJ�WKH�$OSKD%D\�VLWH�LQ�RUGHU�WR�H[HFXWH�D�UHERRW�FRPPDQG�DIWHU�$OSKD%D\�ZHQW�RIIOLQH�DV�D� 

VXOW�RI�D�ODZ�HQIRUFHPHQW�FUHDWHG�VHUYLFH�RXWDJH���,Q�DGGLWLRQ�WR�EHLQJ�ORJJHG�LQWR�WKH�$OSKD%D\� 

UYHU�DV�³$GPLQ�´�&$=(6¶�FRPSXWHU�ZDV�DOVR�ORJJHG�LQWR�WKH�$OSKD%D\�IRUXPV�DV�³$GPLQ�´�UHSO\LQJ� 

�FRPPHQWV�IURP�$OSKD%D\�XVHUV��� 

���� :LWK�WKH�FRPSXWHU�XQORFNHG�DQG�XQHQFU\SWHG��WKH�5R\DO�7KDL�3ROLFH��)%,�DQG�'($� 

DUFKHG�&$=(6¶�FRPSXWHU�DQG�IRXQG�VHYHUDO�RSHQ�WH[W�ILOHV�WKDW�LGHQWLILHG�WKH�SDVVZRUGV�SDVVNH\V�IRU� 

H�$OSKD%D\�ZHEVLWH��DOO�RI�WKH�$OSKD%D\�VHUYHUV��DQG�RWKHU�RQOLQH�LGHQWLWLHV�DVVRFLDWHG�ZLWK� 

OSKD%D\���$V�D�UHVXOW�RI�WKH�SDVVZRUG�GLVFRYHU\��ODZ�HQIRUFHPHQW�VHL]HG�DOO�WKH�LQIRUPDWLRQ�DQG� 

\SWRFXUUHQF\�RQ�WKH�$OSKD%D\�VHUYHUV��� 

���� 7KH�5R\DO�7KDL�3ROLFH��)%,�DQG�'($�DOVR�GLVFRYHUHG�D�ILOH�RQ�&$=(6¶�FRPSXWHU�WKDW�
 

HQWLILHG�WKH�YDOXH�DQG�ORFDWLRQ�RI�&$=(6¶V�DVVHWV�REWDLQHG�IURP�$OSKD%D\���7KH�GRFXPHQW�ZDV�
 
���
 

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem
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RGHOHG�DIWHU�D�SHUVRQDO�ILQDQFLDO�VWDWHPHQW²OLVWLQJ�³727$/�1(7�:257+´�LQ�EROG�DW�WKH�WRS�RI�WKH� 

RFXPHQW���%HORZ�WKH�QHW�ZRUWK�KHDGLQJ��&$=(6�EURNH�GRZQ�KLV�³KROGLQJV´�LQWR�YDULRXV�VXEFDWHJRULHV� 

FK�DV�³´$VVHW�KROGLQJV�´�³&DVK�KROGLQJV�´�DV�ZHOO�DV�E\�HDFK�GLVWLQFW�FU\SWRFXUUHQF\��H�J���%LWFRLQ�� 

KHUHXP��0RQHUR��DQG�=FDVK��DQG�PHWKRG�RI�VWRUDJH���$FFRUGLQJ�WR�KLV�ILQDQFLDO�VWDWHPHQW��&$=(6� 

DG�D�QHW�ZRUWK�RI�������������� 

���� 8QGHU�WKH�³$VVHWV´�KHDGLQJ�RI�WKH�GRFXPHQW��&$=(6�LGHQWLILHG�WHQ�YHKLFOHV�DQG�UHDO� 

RSHUWLHV�WKDW�KH�YDOXHG�DW�PRUH�WKDQ�������PLOOLRQ���&$=(6¶�RZQ�OLVW�RI�KDUG�DVVHWV�PDWFKHG�XS�ZLWK� 

Z�HQIRUFHPHQW¶V�XQGHUVWDQGLQJ�RI�&$=(6¶�SXUFKDVHV�RI�OX[XU\�YHKLFOHV�DQG�IRUHLJQ�UHDO�HVWDWH��� 

$=(6�LGHQWLILHG�VHYHUDO�UHDO�HVWDWH�KROGLQJV�LQ�7KDLODQG��LQFOXGLQJ�WKH�UHVLGHQFH�VHDUFKHG�E\�ODZ� 

QIRUFHPHQW�DQG�WKH�DGMDFHQW�YLOOD�KH�SXUFKDVHG�IRU�KLV�LQ�ODZV�����&$=(6�DOVR�LGHQWLILHG�D�YDFDWLRQ� 

RSHUW\�KH�SXUFKDVHG�LQ�3KXNHW��7KDLODQG��DQG�D�QHZ�KRPH�EHLQJ�EXLOW�LQ�WKH�*UDQDGD�3LQNODR� 

KHWNDVHP�KRXVLQJ�HVWDWH�LQ�%DQJNRN��7KDLODQG��DV�ZHOO�DV�OX[XU\�IRUHLJQ�SURSHUWLHV�LQ�$QWLJXD�DQG� 

\SUXV��WKH�ODWWHU�ZKHUH�KH�ZDV�DWWHPSWLQJ�WR�REWDLQ�HFRQRPLF�FLWL]HQVKLS�E\�SXUFKDVLQJ�H[SHQVLYH�UHDO� 

RSHUW\�LQ�WKH�FRXQWU\���&\SUXV�DOORZV�IRU�WKH�SXUFKDVH�RI�FLWL]HQVKLS�ZLWK�D�GLUHFW�LQYHVWPHQW�RI�DW� 

DVW�¼��PLOOLRQ�LQ�UHDO�HVWDWH�DQG�ODZ�HQIRUFHPHQW�LQWHUFHSWHG�D�SDFNDJH�&$=(6�VHQW�WR�&\SUXV� 

GLFDWLQJ�KH�WUDQVIHUUHG�¼�����PLOOLRQ�WR�D�EDQN�LQ�&\SUXV�IRU�WKH�SXUFKDVH�RI�D�YLOOD�LQ�WKDW�FRXQWU\��� 

$=(6�SUHYLRXVO\�REWDLQHG�HFRQRPLF�FLWL]HQVKLS�LQ�$QWLJXD�EDVHG�RQ�D����������LQYHVWPHQW�LQ� 

QWLJXDQ�EHDFKIURQW�SURSHUW\�WKDW�TXDOLILHG�IRU�WKH�FRXQWU\¶V�FLWL]HQVKLS�E\�LQYHVWPHQW�SURJUDP��� 

���� �7KH�³$VVHWV´�SRUWLRQ�RI�&$=(6¶�GRFXPHQW�DOVR�LGHQWLILHG�WKH�OX[XU\�YHKLFOHV�KH� 

XUFKDVHG�DQG�GURYH�LQ�7KDLODQG��ZKHUH�WKH�FRVW�LV�GRXEOH�RU�WULSOH�WKH�FRVW�RI�FRPSDUDEOH�YHKLFOHV�LQ� 

H�8QLWHG�6WDWHV�RU�(XURSH���&$=(6�LGHQWLILHG�D�³/DPER�´�PHDQLQJ�D�/DPERUJKLQL��ZKLFK�KH� 

XUFKDVHG�IRU�RYHU�����������D�³0LQL´�&RRSHU�KLV�ZLIH�XVHG�YDOXHG�DW����������DQG�D�%0:�PRWRUF\FOH� 

RUWK������������&$=(6�LGHQWLILHG�D�IRXUWK�OX[XU\�YHKLFOH�ZRUWK�����������ZKLFK�FRUUHVSRQGV�WR�KLV� 
�������������������������������������������� 
DZ�HQIRUFHPHQW�VHDUFKHG�&$=(6¶�SULPDU\�UHVLGHQFH�ORFDWHG�DW�����6RL����RII�3KXWWD�0RQWKRQ�6DL��� 
DG��.KHZDHQJ�6DOD�7KDPPDVRS��.KHW�7KDZHH�:DWWKDQD��%DQJNRN��³'HIHQGDQW�5HVLGHQFH´����&$=(6� 
R�SXUFKDVHG�WKH�DGMDFHQW�YLOOD�DW�����6RL����RII�3KXWWD�0RQWKRQ�6DL���5RDG��ZKHUH�KLV�LQ�ODZV�UHVLGH� 
'HIHQGDQW�,Q�/DZ�9LOOD´��� 

W�OHDVW�RQH�RI�WKH�YHKLFOHV�LGHQWLILHG�RQ�&$=(6¶�ILQDQFLDO�GRFXPHQW�ZDV�UHJLVWHUHG�LQ�KLV�ZLIH¶V�QDPH��� 
$=(6¶�ZLIH�LV�D�VHOI�GHVFULEHG�UHVHDUFKHU�DW�DQ�DFDGHPLF�LQVWLWXWLRQ��EXW�WKH�LQYHVWLJDWLRQ�KDV�UHYHDOHG� 
$=(6¶V�ZLIH¶V�EDQN�DQG�GLJLWDO�FXUUHQF\�DFFRXQWV�ZHUH�LQYROYHG�LQ�WKH�WUDQVIHU�DQG�PDLQWHQDQFH�RI�

��� 
9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem� 
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5RRVK9�SRVWLQJV�DERXW�KLV�DFTXLVLWLRQ�RI�D�3RUVFKH�3DQDPHUD�LQ�RU�DERXW�0D\��������,Q�WKH�5RRVK9� 

RVWLQJV��&$=(6�ERDVWHG�WR�IHOORZ�5RRVK9�XVHUV�DERXW�UHFHQWO\�EX\LQJ�D�3RUVFKH�3DQDPHUD�DQG��LQ� 

HVSRQVH��IHOORZ�XVHUV�FKDOOHQJHG�&$=(6¶�FODLPV�RI�ZHDOWK�DQG�RZQHUVKLS���,Q�DQ�HIIRUW�WR�DXWKHQWLFDWH� 

LV�3RUVFKH�RZQHUVKLS��&$=(6�SRVWHG�WKH�VSHFLILF�GHWDLOV�RI�KLV�QHJRWLDWLRQV�ZLWK�WKH�FDU�GHDOHU�DQG� 

HQW�D�YLGHR�RI�KLPVHOI�GULYLQJ�WKH�3RUVFKH�WR�WKH�5RRVK9�XVHU�ZKR�FKDOOHQJHG�KLV�RZQHUVKLS���,Q� 

GGLWLRQ��ODZ�HQIRUFHPHQW�REVHUYHG�&$=(6�GULYLQJ�WKH�3RUVFKH�LQ�7KDLODQG��WKH�3RUVFKH�ZDV�UHJLVWHUHG� 

Q�KLV�QDPH�LQ�7KDLODQG��DQG�WKH�YHKLFOH�ZDV�SDUNHG�DW�KLV�SULPDU\�UHVLGHQFH�RQ�-XO\���������� 

���� &$=(6¶�ILQDQFLDO�VWDWHPHQW�QH[W�LGHQWLILHG�³%DQNV´�DQG�FDWHJRUL]HG�KLV�EDQN�KROGLQJV�E\� 

KH�ILUVW�LQLWLDO�RI�HDFK�7KDL�ILQDQFLDO�LQVWLWXWLRQ���³.´�IRU�³.DVLNRUQ�%DQN�´�³%´�IRU�³%DQJNRN�%DQN�´� 

QG�³6´�IRU�³6LDP�%DQN�´��(DFK�DEEUHYLDWLRQ�LGHQWLILHG�D�EDODQFH�WKDW�PDWFKHG�ODZ�HQIRUFHPHQW¶V� 

QDO\VLV�RI�&$=(6¶�EDQN�KROGLQJV�LQ�7KDLODQG���:ULWWHQ�EHORZ�WKH�7KDL�EDQN�DFFRXQWV�DQG�EDODQFHV� 

ZHUH�&$=(6¶�IRUHLJQ�EDQN�DFFRXQWV��LQFOXGLQJ�DQ�DFFRXQW�LQ�6ZLW]HUODQG�FRQWDLQLQJ����������DQG� 

HYHUDO�DFFRXQWV�DW�/R\DO�%DQN�/LPLWHG��D�SULYDWH�RIIVKRUH�EDQN�ORFDWHG�LQ�6W��9LQFHQW�DQG�WKH� 

*UHQDGLQHV�� 

���� &$=(6¶�ILQDQFLDO�VWDWHPHQW�LGHQWLILHG�FDVK�KROGLQJV�RI�RYHU����������DQG������PLOOLRQ�LQ� 

U\SWRFXUUHQF\���6LPLODU�WR�WKH�EDQN�DEEUHYLDWLRQV��&$=(6�DEEUHYLDWHG�KLV�FU\SWRFXUUHQF\�KROGLQJV² 

%7&´�IRU�%LWFRLQ��³(7+´�IRU�(WKHUHXP��³;05´�IRU�0RQHUR��DQG�³=(&´�IRU�=FDVK���/DZ�HQIRUFHPHQW� 

RRN�VWHSV�WR�SUHVHUYH�SHQGLQJ�IRUPDO�VHL]XUH�DOO�RI�&$=(6¶�FU\SWRFXUUHQF\�DIWHU�GLVFRYHULQJ�D�WH[W�ILOH� 

Q�KLV�FRPSXWHU�WKDW�OLVWHG�RIIOLQH�ZDOOHW�DGGUHVVHV�IRU�KLV�%LWFRLQ��(WKHUHXP��0RQHUR��DQG�=FDVK��� 

:ULWWHQ�QH[W�WR�WKHVH�ZDOOHW�DGGUHVVHV�ZHUH�WKH�³SULYDWH�NH\V´�WKDW�DOORZHG�ODZ�HQIRUFHPHQW�WR�XQORFN� 

KH�FRQWUROV�DQG�PRYH�WKH�FU\SWRFXUUHQF\�ZLWKLQ�HDFK�ZDOOHW�DGGUHVV�WR�D�VHFXUH�JRYHUQPHQW�FRQWUROOHG� 

GGUHVV���,Q�WRWDO��IURP�&$=(6¶�ZDOOHWV�DQG�FRPSXWHU�DJHQWV�WRRN�FRQWURO�RI�DSSUR[LPDWHO\������������ 

Q�%LWFRLQ��(WKHUHXP��0RUHQR��DQG�=FDVK��EURNHQ�GRZQ�DV�IROORZV�����������������%LWFRLQ�� 
��������������������������������������������� 
LOOLRQV�RI�GROODUV�LQ�FULPLQDO�SURFHHGV�IURP�$OSKD%D\���$W�WKLV�WLPH��ODZ�HQIRUFHPHQW�KDYH�QRW� 
HQWLILHG�D�OHJLWLPDWH�VRXUFH�IRU�WKH�DVVHWV�REWDLQHG�E\�&$=(6�DQG�KLV�ZLIH��LQFOXGLQJ�DQ\�DVVHWV�KHOG�LQ� 
$=(6¶�ZLIH¶V�QDPH���+RZHYHU��WKH�LQYHVWLJDWLRQ�KDV�UHYHDOHG�WKDW�EHWZHHQ�0D\������DQG�)HEUXDU\� 
����%LWFRLQ�DGGUHVVHV�DVVRFLDWHG�ZLWK�$OSKD%D\�FRQGXFWHG�DSSUR[LPDWHO\�����������WUDQVDFWLRQV�� 
FHLYLQJ�DSSUR[LPDWHO\���������%LWFRLQ�DQG�VHQGLQJ�DSSUR[LPDWHO\���������%LWFRLQ��7KLV�HTXDOV� 
SUR[LPDWHO\�86�����PLOOLRQ�LQ�GHSRVLWV�WR�$OSKD%D\���&$=(6¶V������FRPPLVVLRQ�RQ�%LWFRLQ� 
DQVDFWLRQV�OLNHO\�FRQGXFWHG�ZLWK�WKRVH�IXQGV�ZRXOG�HTXDO�EHWZHHQ�������PLOOLRQ��ZKLFK�LV�FRQVLVWHQW� 
WK�WKH�FRQFOXVLRQ�WKDW�KLV�LQFRPH�GHULYHG�IURP�$OSKD%D\�� 

��� 
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������������(WKHUHXP�����������=FDVK��DQG�DQ�XQNQRZQ�DPRXQW�RI�0RQHUR��� 

���� /DZ�HQIRUFHPHQW�DJHQWV�DOVR�VHL]HG�IURP�&$=(6¶�FRPSXWHU�GRFXPHQWV�VKRZLQJ�KLV� 

QYROYHPHQW�ZLWK�WKH�RSHQLQJ�RI�D�EDQN�DFFRXQW�DW�/R\DO�%DQN�/LPLWHG�IRU�D�FRPSDQ\�QDPHG�³%ULOOLDQW� 

DQGPDUN�&RQFHSW�/LPLWHG�´��,Q�D�GRFXPHQW�WLWOHG��³5HVROXWLRQ�RI�%RDUG�RI�'LUHFWRUV�RI�%ULOOLDQW� 

DQGPDUN�&RQFHSW�/LPLWHG´�DQ�³DWWRUQH\�LQ�IDFW´�DXWKRUL]HV�³WKH�&RPSDQ\´�WR�RSHQ�D�EDQN�DFFRXQW�DW� 

R\DO�%DQN�/LPLWHG���&$=(6�LV�LGHQWLILHG�DV�³WKH�&RPSDQ\´�DQG�VROH�DXWKRUL]HG�XVHU�RI�WKH�EDQN� 

FFRXQW�DW�/R\DO�%DQN���7KH�GRFXPHQW�LV�GDWHG�)HEUXDU\����������� 

� 

6($5&+�$1'�6(,=85(�2)�$/3+$%$<�6(59(56� 

���� 'XULQJ�WKH�LQYHVWLJDWLRQ�RI�$OSKD%D\�DQG�&$=(6��ODZ�HQIRUFHPHQW�LGHQWLILHG�DW�OHDVW�ILYH� 

VVRFLDWHG�VHUYHUV�WKDW�KRVWHG�$OSKD%D\�FU\SWRFXUUHQF\�ZDOOHWV��6HUYHUV�����D�E���������������������� 

ROORZLQJ�&$=(6¶�DUUHVW�RQ�-XO\����������IRUHLJQ�ODZ�HQIRUFHPHQW��ZRUNLQJ�ZLWK�WKH�)%,�DQG�'($�� 

HL]HG�$OSKD%D\¶V�VHUYHUV�DQG�WKH�FU\SWRFXUUHQF\�ZDOOHWV�FRQWDLQHG�RQ�HDFK�VHUYHU���� 

D��	 6HUYHU�����D�E�KRVWHG�DQ�HQFU\SWHG�FRQWDLQHU�ZLWK�DQ�XQHQFU\SWHG�ELWFRLQ�ZDOOHW�� 

6HUYHU�����D�E¶V�FRPELQHG�ELWFRLQ�ZDOOHWV�FRQWDLQHG�D�WRWDO�RI�DSSUR[LPDWHO\� 

�������������%LWFRLQ�DQG�PRUH�WKDQ���������GLIIHUHQW�ZDOOHW�DGGUHVVHV���� 

E��	 6HUYHU������KRVWHG�%LWFRLQ�1RGH�WKDW�LQFOXGHG�DQ�HQFU\SWHG�FRQWDLQHU�ZLWK�D�ELWFRLQ� 

ZDOOHW���7KH�ZDOOHW�LWVHOI�ZDV�QRW�HQFU\SWHG�DQG�ODZ�HQIRUFHPHQW�IRXQG�WRWDO�RI� 

DSSUR[LPDWHO\�������������%LWFRLQ�DQG�PRUH�WKDQ��������GLIIHUHQW�ZDOOHW�DGGUHVVHV��� 

F��	 6HUYHU������KRVWHG�DQ�HQFU\SWHG�FRQWDLQHU�WKDW�LQFOXGHG�������(WKHUHXP�NH\SDLUV�ZLWK� 

YDOXH���/DZ�HQIRUFHPHQW�VHL]HG�D�WRWDO�DPRXQW�RI������������(WKHUHXP�IURP�WKH� 

������NH\SDLUV�IRXQG�RQ�6HUYHU��������� 

G�� 6HUYHU�������KRVWHG�DQ�HQFU\SWHG�FRQWDLQHU�WKDW�LQFOXGHG�DQ�XQHQFU\SWHG�0RQHUR� 

ZDOOHW�ZLWK�RQH�DGGUHVV�KROGLQJ�D�EDODQFH�RI��������������0RQHUR��� 
��������������������������������������������� 
$V�RI�WKH�GDWH�RI�WKLV�&RPSODLQW����������������%LWFRLQV�DUH�ZRUWK�DSSUR[LPDWHO\���������������� 
�����������(WKHUHXP�DUH�ZRUWK�DSSUR[LPDWHO\�����������������������������������=FDVK�DUH�ZRUWK� 
SUR[LPDWHO\��������������DQG�HDFK�0RQHUR�FRLQ�LV�ZRUWK�DSSUR[LPDWHO\�������������&RLQEDVH�� 
S���ZZZ�FRLQEDVH�FRP��DQG�:RUOG�&RLQ�,QGH[��KWWS���ZZZ�ZRUOGFRLQLQGH[�FRP��ODVW�YLVLWHG�-XO\����� 
���DW�������SP����7KH�WRWDO�VHL]HG�LQFOXGHV�WKH�FU\SWRFXUUHQF\�VHL]HG�IURP�$OSKD%D\�VHUYHUV��DV� 
VFXVVHG�KHUHLQ�� 

��� 
9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem
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� 

���� $V�H[SODLQHG�DERYH��LQ�DGGLWLRQ�WR�WKH�FU\SWRFXUUHQF\�VHL]XUHV�IURP�6HUYHUV�����D�E�� 

�������������������ODZ�HQIRUFHPHQW�DOVR�VHL]HG�LQIRUPDWLRQ�DQG�FU\SWRFXUUHQF\�IURP�,3�DGGUHVVHV� 

FRQWDLQLQJ�$OSKD%D\
 V�FRPSOHWH�XQLYHUVH�RI�FU\SWRFXUUHQF\���� 

 

(&2120,&�&,7,=(16+,3�6(,=85(6� 

���� $V�H[SODLQHG�DERYH��&$=(6�KDG�VXFFHVVIXOO\�REWDLQHG�HFRQRPLF�FLWL]HQVKLS�LQ�DW�OHDVW� 

RQH�FRXQWU\�DQG�ZDV�LQ�WKH�SURFHVV�RI�FRPSOHWLQJ�D�VHFRQG�HFRQRPLF�FLWL]HQVKLS�LQYHVWPHQW���7KH�ILUVW�� 

LQ�$QWLJXD��LQYROYHG�&$=(6�FRPSOHWLQJ�D�FLWL]HQVKLS�DSSOLFDWLRQ�IRU�$QWLJXD�DQG�ZLULQJ���������� 

IURP�KLV�DFFRXQW�DW�%DQJNRN�%DQN�WR�SXUFKDVH�9LOOD�����DW�1RQVXFK�%D\�&RQGRPLQLXPV�LQ�6W��3KLOOLS¶V� 

6RXWK��$QWLJXD���7KH�$QWLJXDQ�JRYHUQPHQW�LGHQWLILHV�1RQVXFK�%D\�&RQGRPLQLXPV��D�UHVRUW�FRPPXQLW\� 

RQ�WKH�(DVW�FRDVW�RI�WKH�,VODQG�RI�$QWLJXD�LQ�WKH�&DULEEHDQ�6HD��DV�D�UHDO�HVWDWH�SURMHFW�TXDOLI\LQJ�IRU� 

FLWL]HQVKLS�E\�LQYHVWPHQW���,Q�H[FKDQJH�IRU�KLV����������LQYHVWPHQW��&$=(6�DQG�KLV�ZLIH�ZHUH�LVVXHG� 

$QWLJXDQ�SDVVSRUWV�LQ�)HEUXDU\������� 

���� ,Q�$SULO�������&$=(6�PDLOHG�D�SDFNDJH�IURP�%DQJNRN�WR�%DQN�$OSLQXP�$*�LQ� 

/LHFKWHQVWHLQ���7KH�SDFNDJH�FRQWDLQHG�D�FRQWUDFW�DQG�UHODWHG�LQVWUXFWLRQV�IRU�WKH�WUDQVIHU�RI�¼��PLOOLRQ�WR� 

%DQN�$OSLQXP�$*�LQ�/LHFKWHQVWHLQ��DV�ZHOO�DV�GRFXPHQWV�LQGLFDWLQJ�D�¼�����PLOOLRQ�WUDQVIHU�IURP� 

&$=(6�WR�86%�&\SUXV�IRU�WKH�SXUFKDVH�RI�D�YLOOD�LQ�WKDW�FRXQWU\���&\SUXV�DOORZV�IRU�WKH�SXUFKDVH�RI� 

FLWL]HQVKLS�ZLWK�D�GLUHFW�LQYHVWPHQW�RI�DW�OHDVW�¼��PLOOLRQ�IRU�WKH�DFTXLVLWLRQ�RU�GHYHORSPHQW�RI�UHDO� 

HVWDWH���,Q�WKH�³'HFODUDWLRQ�RI�6RXUFH�RI�)XQGV´�DVVRFLDWHG�ZLWK�WKH�WUDQVDFWLRQ�LQ�/LHFKWHQVWHLQ��&$=(6� 

LGHQWLILHG�WKH�IXQGV�WUDQVIHU�ZRXOG�RULJLQDWH�IURP�KLV�DFFRXQW�DW�%LWFRLQ�6XLVVH�$*�LQ�%DDU��6ZLW]HUODQG��� 

7R�YHULI\�KLV�UHODWLRQ�WR�%LWFRLQ�6XLVVH�$*�DQG�WKH�GHWDLOV�RI�SD\PHQW�IURP�WKH�DFFRXQW��&$=(6� 

GHFODUHG�KLV�RFFXSDWLRQ�ZDV�D�³5HDO�HVWDWH���%LWFRLQ�LQYHVW>RU@´�DQG�D�³FXVWRPHU´�RI�WKH�EDQN�ZKR� 

³VHQ>W@�WKHP�%LWFRLQV��DQG�WKH\�VHQG�86'�RU�(85�ZLUH�WUDQVIHUV�´�H[FKDQJLQJ�&$=(6¶�FU\SWRFXUUHQF\� 

IRU�FXUUHQF\���&$=(6�VLJQHG�WKH�IRUP�DQG�³GHFODUH>G@�WKH�LQIRUPDWLRQ�ZDV�WUXH�DQG�FRUUHFW�´�DQG�KLV� 

ZLIH�VLJQHG�WKH�'HFODUDWLRQ�DV�D�³:LWQHVV�´� 

���� )ROORZLQJ�D�UHYLHZ�RI�WKH�FRQWHQWV�RI�&$=(6¶�SDFNDJH��ODZ�HQIRUFHPHQW�YHULILHG�WKDW� 

&$=(6�PDGH�WKUHH�ZLUH�WUDQVIHU�SD\PHQWV�WR�+HQOH\�DQG�3DUWQHUV�&\SUXV�/WG��¼���������0�&�� 

&RUSRUDWH�6HUYLFHV�/WG��¼�����������DQG�,GDQLD�(QWHUSULVHV�/WG��¼������������(DFK�WUDQVDFWLRQ� 
��� 

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem� 
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� 

RUUHVSRQGHG�WR�&$=(6¶V�HIIRUWV�WR�REWDLQ�HFRQRPLF�FLWL]HQVKLS�LQ�&\SUXV²SD\PHQWV�IRU�D�WUDYHO� 

RQVXOWDQW��WR�FUHDWH�D�KROGLQJ�FRPSDQ\�IRU�WKH�SURSHUW\�SXUFKDVHG�WR�REWDLQ�HFRQRPLF�FLWL]HQVKLS�LQ� 

&\SUXV��DQG�FRUSRUDWH�VHUYLFHV�IRU�&$=(6¶�KROGLQJ�FRPSDQ\��QDPLQJ�D�5HJLVWHUHG�2IILFH��&RUSRUDWH� 

6HFUHWDU\��1RPLQHH�'LUHFWRU��DQG�1RPLQHH�6KDUHKROGHU����$GGLWLRQDOO\��ZKHQ�KH�PDGH�WKH�ZLUH� 

UDQVIHUV��&$=(6�KDG�ZULWWHQ�LQVWUXFWLRQV�RQ�KRZ�WR�EHJLQ�WKH�SXUFKDVH�RI�9LOOD���ORFDWHG�DW�WKH�6HD� 

3HDUO�5HVLGHQFHV�LQ�&\SUXV���2QH�GRFXPHQW�ZDV�D�SULQWRXW�RI�DQ�HPDLO�IURP�&$=(6¶�WUDYHO�FRQVXOWDQW� 

GHQWLI\LQJ�WKH�DPRXQWV�WR�ZLUH�WUDQVIHU�WR�&\SUXV�WR�EHJLQ�WKH�YLOOD�SXUFKDVH��LQFOXGLQJ�LQVWUXFWLRQV�WKDW� 

&$=(6�PXVW�SURYLGH�³WKH�VHOOHU´�ZLWK�¼���������WR�RSHQ�WKH�WUDQVDFWLRQ��� 

� 

),567�&/$,0�)25�5(/,()�
 
���8�6�&���������D�����$��
 

�
 

���� 3DUDJUDSKV�RQH�WR�IRUW\�ILYH�DERYH�DUH�LQFRUSRUDWHG�E\�UHIHUHQFH�DV�WKRXJK�IXOO\�VHW�IRUWK� 

KHUHLQ�� 

���� 7KH�GHIHQGDQW�DVVHWV�DUH�VXEMHFW�WR�IRUIHLWXUH�SXUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH�� 

6HFWLRQ�����D�����$���EHFDXVH�WKH\�ZHUH�LQYROYHG�LQ�YLRODWLRQV�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ� 

�����K���ZKLFK�PDNHV�LW�DQ�RIIHQVH�WR�FRQVSLUH�WR�FRPPLW�PRQH\�ODXQGHULQJ��VSHFLILFDOO\��LQ�YLRODWLRQ�RI� 

HFWLRQV������D�����%��L��DQG������RI�7LWOH�����8QLWHG�6WDWHV�&RGH�� 

���� 3XUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ�����D�����$���³>D@Q\�SURSHUW\��UHDO�RU� 

SHUVRQDO��LQYROYHG�LQ�D�WUDQVDFWLRQ�LQ�YLRODWLRQ�RI������RU������«�RI�>7LWOH���@��RU�DQ\�SURSHUW\� 

UDFHDEOH�WR�VXFK�SURSHUW\�´�LV�VXEMHFW�WR�IRUIHLWXUH�� 

���� 3XUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ�������FRPPRQO\�NQRZQ�DV�WKH�³PRQH\� 

DXQGHULQJ´�VWDWXWH��D�SHUVRQ�ZKR�� 

�D������«�NQRZLQJ�WKDW�WKH�SURSHUW\�LQYROYHG�LQ�D�ILQDQFLDO�WUDQVDFWLRQ�
UHSUHVHQWV�WKH�SURFHHGV�RI�VRPH�IRUP�RI�XQODZIXO�DFWLYLW\��FRQGXFWV�RU�
DWWHPSWV�WR�FRQGXFW�VXFK�D�ILQDQFLDO�WUDQVDFWLRQ�ZKLFK�LQ�IDFW�LQYROYHV�WKH� 

�SURFHHGV�RI�VSHFLILHG�XQODZIXO�DFWLYLW\²�� 

�$�� �L����ZLWK�WKH�LQWHQW�WR�SURPRWH�WKH�FDUU\LQJ�RQ�RI�VSHFLILHG�XQODZIXO�
DFWLYLW\��RU�� 

�LL����ZLWK�LQWHQW�WR�HQJDJH�LQ�FRQGXFW�FRQVWLWXWLQJ�D�YLRODWLRQ�RI�
VHFWLRQ������RU������RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI�������RU�� 

��� 
9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem
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�
 

�%���NQRZLQJ�WKDW�WKH�WUDQVDFWLRQ�LV�GHVLJQHG�LQ�ZKROH�RU�LQ�SDUW²��
 

�L����WR�FRQFHDO�RU�GLVJXLVH�WKH�QDWXUH��WKH�ORFDWLRQ��WKH�VRXUFH��WKH�

RZQHUVKLS��RU�WKH�FRQWURO�RI�WKH�SURFHHGV�RI�VSHFLILHG�XQODZIXO�DFWLYLW\��RU�


�
 
�LL����WR�DYRLG�D�WUDQVDFWLRQ�UHSRUWLQJ�UHTXLUHPHQW�XQGHU�6WDWH�RU�


)HGHUDO�ODZ���
 

VKDOO�EH�JXLOW\�RI�D�FULPH��
 
�
 

���� 7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ������K��IXUWKHU�SURYLGHV�WKDW�³>D@Q\�SHUVRQ�ZKR� 

QVSLUHV�WR�FRPPLW�DQ\�RIIHQVH�GHILQHG�LQ�WKLV�VHFWLRQ�>����@�RU�VHFWLRQ������VKDOO�EH�VXEMHFW�WR�WKH� 

PH�SHQDOWLHV�DV�WKRVH�SUHVFULEHG�IRU�WKH�RIIHQVH�WKH�FRPPLVVLRQ�RI�ZKLFK�ZDV�WKH�REMHFW�RI�WKH� 

QVSLUDF\�´��)RU�SXUSRVHV�RI�6HFWLRQ�������³VSHFLILHG�XQODZIXO�DFWLYLW\´�LQFOXGHV��DPRQJ�RWKHU�WKLQJV�� 

RODWLRQV�RI�IHGHUDO�GUXJ�ODZV��7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ�����D�������7LWOH�����8QLWHG�6WDWHV� 

GH��6HFWLRQ������SURYLGHV�WKDW�SHUVRQ�FRPPLWV�D�FULPH�ZKHQ�V�KH�³NQRZLQJO\�HQJDJHV�RU�DWWHPSWV�WR� 

JDJH�LQ�D�PRQHWDU\�WUDQVDFWLRQ�LQ�FULPLQDOO\�GHULYHG�SURSHUW\�RI�D�YDOXH�JUHDWHU�WKDQ���������DQG�LV� 

ULYHG�IURP�VSHFLILHG�XQODZIXO�DFWLYLW\�´� 

���� %\�UHDVRQ�RI�WKH�DERYH��WKH�GHIHQGDQW�DVVHWV�DUH�VXEMHFW�WR�IRUIHLWXUH�SXUVXDQW�WR�7LWOH����� 

QLWHG�6WDWHV�&RGH��6HFWLRQ�����D�����$��� 

6(&21'�&/$,0�)25�5(/,()�
 
���8�6�&���������D�����&��
 

�
 

���� 3DUDJUDSKV�RQH�WR�IRUW\�ILYH�DERYH�DUH�LQFRUSRUDWHG�E\�UHIHUHQFH�DV�WKRXJK�IXOO\�VHW�IRUWK� 

UHLQ�� 

���� 7KH�GHIHQGDQW�DVVHWV�DUH�VXEMHFW�WR�IRUIHLWXUH�SXUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH�� 

FWLRQ�����D�����&���EHFDXVH�WKH\�UHSUHVHQW�FULPLQDO�SURFHHGV��RU�SURSHUW\�WUDFHDEOH�WKHUHWR��RI� 

RODWLRQV�RI�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ�������ZKLFK�PDNHV�LW�DQ�RIIHQVH�WR�EH�DVVRFLDWHG�ZLWK� 

\�HQWHUSULVH�WKDW�FRQGXFWV�UDFNHWHHULQJ�DFWLYLW\��7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQV������I��DQG� 

���E������FRQVSLUDF\�WR�FRPPLW�LGHQWLW\�WKHIW�DQG�DFFHVV�GHYLFH�IUDXG��7LWOH�����8QLWHG�6WDWHV�&RGH�� 

FWLRQV������D�������E�����$��LL���	��I���XQODZIXO�WUDQVIHU�RI�D�IDOVH�LGHQWLILFDWLRQ�GRFXPHQW��7LWOH����� 

QLWHG�6WDWHV�&RGH��6HFWLRQV������D�������E������DQG��F�����$��LL���WUDIILFNLQJ�LQ�GHYLFH�PDNLQJ� 
��� 

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

������ 

HT

SH

FR

WR�

DFW

DFW

8�

OD

FR

8

� 

KH

��

VX

LQW

E\

� 

� 

� 


 
 

 

 

  

 

 

 

  

 

  

 

 

 

 

  

 

 

  

 

  

 

 

 

 

�
 
Case 1:17-at-00557 Document 1 Filed 07/19/17 Page 25 of 27 � 

� 

XLSPHQW��DQG����8�6�&����������YLRODWLRQV�RI�WKH�&RQWUROOHG�6XEVWDQFHV�$FW�� 

���� 3XUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ�����D�����&���³>D@Q\�SURSHUW\��UHDO�RU� 

UVRQDO��ZKLFK�FRQVWLWXWHV�RU�LV�GHULYHG�IURP�SURFHHGV�WUDFHDEOH�WR�D�YLRODWLRQ´�RI�DQ\�RIIHQVH� 

QVWLWXWLQJ�³µVSHFLILHG�XQODZIXO�DFWLYLW\¶��DV�GHILQHG�LQ�VHFWLRQ������F�����RI�WKLV�WLWOH���RU�D�FRQVSLUDF\� 

FRPPLW�VXFK�RIIHQVH>�@´� 

���� 3XUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQ������F������WKH�WHUP�³VSHFLILHG�XQODZIXO� 

LYLW\´�PHDQV�³DQ\�DFW�RU�DFWLYLW\�FRQVWLWXWLQJ�DQ�RIIHQVH�OLVWHG�LQ�VHFWLRQ���������RI�WKLV�WLWOH�´��� 

���� 3XUVXDQW�WR�7LWOH�����8QLWHG�6WDWHV�&RGH��6HFWLRQV���������DQG������WKH�WHUP�³UDFNHWHHULQJ� 

LYLW\´�LQFOXGHV�YLRODWLRQV�RI����8�6�&����������IUDXG�LQ�FRQQHFWLRQ�ZLWK�LGHQWLILFDWLRQ�GRFXPHQWV������ 

6�&����������IUDXG�LQ�FRQQHFWLRQ�ZLWK�DFFHVV�GHYLFHV���DQG����8�6�&�����������������PRQH\� 

XQGHULQJ���DQG����8�6�&���������������DQG������GUXJ�WUDIILFNLQJ��XVH�RI�D�FRPPXQLFDWLRQ�IDFLOLW\��DQG� 

QVSLUDF\������� 

���� %\�UHDVRQ�RI�WKH�DERYH��WKH�GHIHQGDQW�DVVHWV�DUH�VXEMHFW�WR�IRUIHLWXUH�SXUVXDQW�WR�7LWOH����� 

QLWHG�6WDWHV�&RGH��6HFWLRQ�����D�����&��DV�FULPLQDO�SURFHHGV�� 

7+,5'�&/$,0�)25�5(/,()�
����8�6�&��������D������ 

���� 3DUDJUDSKV�RQH�WR�IRUW\�ILYH�DERYH�DUH�LQFRUSRUDWHG�E\�UHIHUHQFH�DV�WKRXJK�IXOO\�VHW�IRUWK� 

UHLQ�� 

���� 7KH�GHIHQGDQW�DVVHWV�DUH�VXEMHFW�WR�IRUIHLWXUH�WR�WKH�8QLWHG�6WDWHV�SXUVXDQW�WR����8�6�&���� 

��D������EHFDXVH�WKH\�ZHUH�IXUQLVKHG�DQG�LQWHQGHG�WR�EH�IXUQLVKHG�LQ�H[FKDQJH�IRU�D�FRQWUROOHG� 

EVWDQFH�RU�OLVWHG�FKHPLFDO��FRQVWLWXWHG�SURFHHGV�WUDFHDEOH�WR�VXFK�DQ�H[FKDQJH��DQG�ZHUH�XVHG�DQG� 

HQGHG�WR�EH�XVHG�WR�FRPPLW�RU�IDFLOLWDWH�D�YLRODWLRQ�RI����8�6�&����������et seq���DQ�RIIHQVH�SXQLVKDEOH� 

�PRUH�WKDQ�RQH�\HDU¶V�LPSULVRQPHQW�� 

�  

9HULILHG�&RPSODLQW�IRU�)RUIHLWXUH�In Rem 
���  

35$<(5�)25�5(/,()�  
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